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WHEREAS, the City recognizes the importance of its role in localeconomic development
initiatives and programs; and

WHEREAS, the City has established Tax lncrement Financing Reinvestment Zone
Number Eighteen ("Maple/Mockingbird TIF District" or "District") and established a Board
of Directors for thq District to promote development or redevelopment in the
Maple/Mockingbird area pursuant to Ordinance No. 27435, authorized by the City Council
on December 10, 2008, as authorized by the Tax lncrement Financing Act, Chapter 31 1

ofthe Texas Tax Code, as amended; and

WHEREAS, on September 23, 2009, City Council authorized the Project Plan and
Reinvestment Zone Financing Plan for the Maple/Mockingbird TIF District by Resolution
No. 09-2362; Ordinance No. 27690; and

WHEREAS, the Tax lncrement Financing Act specifies that the governing body of a city
shall submit an annual report on the financial status of the district to the Chief Executive
Officer of each taxing unit that levies taxes on real property in a reinvestment zone, and
a copy of the report shall be forwarded to the State Comptroller; and

WHEREAS, on January 24,2019, the Maple/Mockingbird TIF District Board of Directors
passed a motion accepting the FY 2017-2018 Annual Report for Tax lncrement Financing
Reinvestment Zone Number Eighteen and recommended approval of same by the City
Council.

Now, Therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

SECTION 1. That the FY 2017-2018 Annual Report for Tax lncrement Financing
Reinvestment Zone Number Eighteen (Maple/Mockingbird TIF District), City of Dallas,
Texas, as of September 30,2018, a copy of which is attached hereto (Exhibit A), is
hereby accepted.

SECTION 2.That the City Manager is hereby authorized to submit the FY 2017-2018
Annual Report for Tax Increment Financing Reinvestment Zone Number Eighteen, to the
Chief Executive Officer of each taxing jurisdiction that levies taxes on real property in the
District, and to the State Comptroller, as required by state law.

SECTION 3. That this resolution shall take effect immediately from and after its passage
in accordance with the provisions of the Charter of the City of Dallas, and it is accordingly
so resolved.

APFROVED BY
clTy couNctl

FEB 27 2019
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Reinvestment Zone Number Eighteen
Maple/Mockingbird Tax lncrement Financing District
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Mission Statement

The mission of the Maple/Mockingbird TIF District is to provide a source of funding for
pubiic infrastructure improvements necessary to enhance the real estate market for the
Maple/Mockingbird TIF District area. The Maple/Mockingbird Tax lncrement Financing
(TlF) District represents the outgroMh of the City of Dallas' effort to provide a model for
redeveloping underdeveloped land near employment centers to take full advantage of the
expanding DART light rail system and area resources such as Love Field Airport and the
Southwestern Medical District.

The Maple/Mockingbird TIF District took effect on January 1, 2009 and will terminate on
December 31 ,2033 (including collection of the 2033 increment in calendar year 2034 and
any related matters to be concluded in 2034) or when the budget of $27.8 million (NPV)
or $58.4 million total dollars has been collected. The City of Dallas and Dallas County
are the two participating jurisdictions. The City participated at70% in 2009 through 2011,
and is participating at 85% from 2012 through 2026. The city's participation rate
decreases to 70o/o 2027 through 2033. Dallas County's participation is 55% for the first
twenty years of the District.

District Accom pl ish ments

The Maple/Mockingbird TIF District has seen an influx of multifamily construction
(ongoing and planned) over the last few years. Maple Station project, a transit-oriented
development near the Inwood Station consists of approximately 249 residential units
located at 5252 and 5602 Maple Avenue, opened in 2015. Maple Station project is the
firSt TIF funded project in the Maple/Mockingbird TIF District. The Dallas Central Appraisal
District (DCAD) appraised value for the project is $12,915,660. The TIF funding for the
project is $8,000,000. The public improvement includes paving, pedestrian friendly
streetscape, sidewalk improvements and enhanced connectivity to the lnwood DART light
rail station. The project started its construction in August 2013 and was completed in the
summer of 2015. The Reserve at UTSW (formerly The Reserve on the North Campus)
at2325 and 2335 Stutz Road completed 18 townhomes (36 townhomes are planned).
AMLI on Maple (formerly Eon at Maple) at 6008 Maple Avenue completed 300 multifamily
units. The Southwestern Apartments by Greystar completed 359 multifamily units at 5959
Maple Avenue. Park 5940 MD (Formerly Alexan MD) by Trammell Crow Residential at
5940 Forest Park Road completed 343 multifamily units. Century Medical District
Apartments (formerly Encore 6162) by Encore Multifamily LLC at 6162 Maple Avenue
completed 300 multifamily units. Inwood Station by Fairfield Residential at 2727 lnwood
completed 347 multifamily units and opened Summer 2017. Jefferson West Love by JPI
at2293 Hawes Avenue is currently under-construction with 368 multifamily units.

ln addition, commercial uses are beginning to expand in the area. ln 2012, Rosewood
Academy opened the childhood development center at2310 Stutz Road in 2012 (former
USPS location). The Kroger's store, located at 4901 Maple Avenue, opened in 2012.
Rosewood Academy and Kroger's are located adjacent to the District. The aloft-Element

4
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Hotel at West Love, located at 2333 West Mockingbird Lane, completed construction in
early 2017 and is now open for business. The DCAD appraised value for the project is

$27.9 Million. The cost related to TIF eligible public improvements is $3,000,000. The
public improvements include paving, podestrian friendly streetscape, sidewalk
improvements, and connectivity to the proposed adjacent mixed-use development, West
Love.

Below are photographs of the projects located in the Maple/Mockingbird TIF District at
various stages of development

t

G.
The Reserve on The Campus

Maple Station - 5522 and 5602 Maple Avenue

Century Medical District (formerly Encore
6162by Encore)

AMLI on Maple Apartments

Park 5940 MD (formerly Alexan MD)

\

5

Southwestern Apartments by Greystar
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Gurrent Development Status in the District
Maple/Mockingbird TIF District Projects

Projects Within TIF District Utilizi TIF Fundi

II

Proiect Location

Galendar
Year

Comolete Status Units/ SF2 Aoorox. Value3
TIF

lnvestmenfl

Maple Station
Project

5522 Maple
Avenue 201 5 Completed 249 apartments $22,882,790 $8,000,000

aLofr/Element
Hotel - Love

Field

2345W
Mockingbird

Lane
2016 Completed

232 Guest Rooms;
30,000 SF of

Retail; 145,000 SF
of Hotel/Common

Soace

$18,000,000 $3,000,000

Total TIF Projects: $40,882,790 $11,000,000

Projects Within TIF District Not Utilizing TIF Funding

Proiect Location

Galendar
Year

Comolete Status Units/ SF2 Aporox. Value3
TIF

lnvestment4

The Reserve
on the

Campus

2325 and
2335 Stutz Rd

2012
36 units

planned and
18 completed

18 townhomes $6,370,080 $o

AMLI on
Maple

6008 Maple
Avenue 2012 Completed 300 apartments $45,915,000 $o

The
Southwestern
Apartments
by Greystar

5959 Maple
Avenue

2014 Completed 359 apartments $49,583,000 $o

Park 5940
MD

5940 Forest
Park Rd

2013 Completed 343 apartments $53,485,000 $0

Century
Medical

District Apts

6162 Maple
Avenue 2015 Completed 300 apartments $38,300,000 $o

lnwood
Station 2727 lnwood 20't7 Completed 347 apartments $27,255,680 $o

Jefferson
West by JPI

(Formerly
Balcones)

2293 Hawes
Avenue 2019 Under

Construction
368 Apartments $50,000,000 $0

West Love
Mockingbird

Lane and
Maple Avenue

TBD Planned
Mixed-Use

Development $100,000,000 TBD

$11,000,000

ME!Id

Total (TlF and Non-TlF)

1916 units completed

36 units under construction

and

30,000 square feet of retail space Completed

$so,ooo,ooo

construction

completed

under

and

7
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X45,000 square feet of hotel/meeting space completed $1oo,ooo,ooo

ned

TIF District Development Status Map

Value and Increment Summary

The Maple/Mockingbird TIF District's assessed 2018 taxable value was $613,056,353.
This represents an increase of $429,051,344 or 233% from the 2008 base year value and

I

2 Based upon either the TIF application or required minimum stated in the development agreement. May be updated for
completed projecfs based on actual unit mix and square footage.

3 Based upon 1) market value of comparabte projects for anticipated projects, 2) private investment stated in the development
agreement for projects that are approved or under construction, or 3) DCAD market value for completed projects (unless project
has not yet been assessed). Values may not be fully captured by the TIF District for redevelopment projects once pre-existing
value and/or the demolition of structures is netted ouL

a Principal amount not to be exceeded per the development agreement. TBD indicates that development agreement has not
yet been adopted.

updated as of September 30, 2018.
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an increase of $95,161,182 ot 18% from last year (2017). The total incremented revenue
collected in2018 is expected to be $2,832,576.

Objectives, Programs, and Success lndicators

The final Maple/Mockingbird Project Plan and Reinvestment Zone Financing Plan was
adopted in September 2009. The goals of the Plan are:

To create additional taxable value attributed to new private investment
in projects in the Mockingbird/Maple TIF District of a minimum of $374.2
million over the term of the District.

a

o

a

Projects within the District had contributed approximately $280.9 million
and new projects that are under construction will add an additional $50
million, a total of 83.3% of goal.

To attract new private development adding approximately 2,500 new
residential units and 650,000 square feet of retail space to increase the
area's population density and shopping options, adding approximately
1.2 million square feet of new retail, office and medical.

New developments (completed) within the District have added 1,916
residential units (76.6% of goal) and additional units under construction
will add 404 units (16.2% of goal), a combined total of 2,320 units
(92.8% of goal). 30,000 square feet of retail (4.6% of goal), as well as
145,000 square feet of hotel/common space is now complete.

To increase the District's housing options while maintaining an
affordable housing component of 20o/o of all new units built.

All residential projects that receive TIF funding are required to provide
affordable units that total 20% of units.being constructed. The Maple
Station includes 52 affordable units (20% of the units) providing
affordable housing for 80% or /ess of the median family income as per
the Mixed lncome Housing Guidelines of the Maple/Mockingbird TIF
District.

To focus on encouraging the redevelopment of properties in the area
south and west of Love Field with enhanced urban design.

AII prospective developments must follow urban design guidelines for
TIF Disticts and must first be presented for consideration by the
Planning and Urban Design staff, with final approval by the Urban
Design Peer Review Panel (UDPRP). All TlF-eligible projects have to
be reviewed and provided with comments and recommendations by the
UDPRP before going to the TIF Board for reimbursement consideration.

9
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a

a

a

To diversify retail, office and medical uses in the District by identifying
redevelopment options for obsolete and under-utilized commercial
structures, thereby capturing demand from residents of Oak Lawn, the
Park Cities, Arlington Park, Love Field West, Bluffuiew and Northwest
Dallas.

Approximately 30,000 square feet of retail space has been added to
date.

To improve recreational opportunities for the community and provide
connections to the City of Dallas' trails and open space system in the
District, enhance connections to othertrailsystems within Dallas County
and create additional recreational amenities in the area.

Staff and the Board continue to seek ways to increase green space,
recreational opportunities and trail connections within the District.

To sustain the stability of local schools as redevelopment occurs in the
housing market by maintaining strong communications between the
Dallas lndependent School District and area developers.

Staff and the Board continue to work with DISD representatives,
providing an avenue for developers fo maintain strong communications
as redevelopment occu rs.

To make a desirable neighborhood that incubates and supports growth
of the Southwestern Medical District and medical businesses in Dallas,
particularly taxable property and employment related to medical
technology.

Staff and the Board continue to foster a working relationship with
Southwestern Medical District (UT Southwestern Medical Center,
William P. Clements, Jr. University Hospital at UT Southwestern
Medical Center, Children's Hospital, and Parkland Hospital) to create
investment opportunities in the District.

a To generate an NPV of $27.8 million or approximately $63.8 million in
total dollars in TIF revenues over 25 years of collections.

Based upon current estimates and established 2018 values, the district will generate
$58,227,562 (in 2018 dollars) by FY 2033 before the TIF expires in 2034.

a

10
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Year-End Summary of Meetings

The Maple/Mockingbird TIF District Board of Directors met once during FY 2018 on
January 25,2018.

During FY 2018 the Board members were (FY 2018 Board meetings attended): Robert
Prejean City Representative, Chair (attended meeting); Li$ Fern Mak - City
Representative (attended meeting); Se-Gwen Tyler - City Representative (did not attend
meeting); Priscylla Bento - City Representative (attended meeting); Reina Gonzalez -
City Representative (attended meeting); Oscar Monsibas - City Representative (attended
meeting; resigned during FY 2018); and Rick Loessberg - Dallas County Representative
(attended meeting).

During FY 2018, the City Council approved one (1) item associated with the
Maple/Mockingbird TIF District. The council actions is listed below.

On February 28,2018, City Council approved 18-0363, a resolution accepting
the FY 2016-2017 Annual Report on the status of Tax lncrement Financing
Reinvestment Zone Number Eighteen, (Maple/Mockingbird TIF District),
submitted by the Maple/Mockingbird TIF District's Board of Directors, and
authorizing the City Manager to submit the annual report to the Chief Executive
Officer of each taxing jurisdiction that levies taxes on real property in the
District, and to the State Comptroller, as required by state law - Financing: No
cost consideration to the City

a
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a

a

Pending TIF ltems

Consideration of the FY 2018 Maple/Mockingbird TIF District Annual Report and a
recommendation to the Dallas City Councilfor approval.

Potential TIF Projects:

o West Love by Balcones Realty. The potential mixed-use development at the
corner of Maple Avenue and Mockingbird Lane will consists of residential
and commercial use.

o Mixed-Use DevelopmenUHotel. Potential Hotel and Retail mixed-use
development at the corner of Forest Park Boulevard and Mockingbird Lane
will continue of a hotel with a retail/restaurant development located along
the street front.

West Love Development (Planned)

12
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Budget and Spending Status

Each TIF district establishes in its Project Plan and Reinvestment Zone Financing Plan a
budget for public improvement expenditures necessary to support private investment in
the district. The TIF's public improvement budget is approximately $63.8 million in total
dollars ($27.8 million NPV). The current budget for the District is below:

Total
Allocated

Allocated

Remaining

BalanceTIF BudgetBudqet Cateqorv
lnfrastructure/Utility lmprovements - design
and engineering; street paving construction
and resurfacing; utility improvement,
relocation and burial; streetscape; open
space

$33,116,744 $2,595,000 $30,52',1,744

Environmental Remediation and Demolition $4,7',t5,992 $315,000 $4,400,992

Affordable Housing $8,907,985 $4,400,000 $4,507,985

Retail/High Density Grant Program $8,499,266 $3,690,000 $4,809,266

Administration and lmplementation2 $2,987,577 $335,322 $2,652,255

Total Project Costs $58,227,562 $11,335,322 $46,892,241

1 Budget shown in total dollars. TIF Project Plan shows the budget in Net Present Value.

2 TIF administration costs include funds exoended/committed throuoh FY 2018

\l

Cateqorv TIF Budqet (NPV).

I nfrastructu re/Util ity lmprovements - desig n and
engi neeri ng ; street pavi ng construction and resurfacin g ;

utility improvement, relocation and burial; streetscape;
ooen space

$15,800,000

Environmental Remediation and Demolition $2,250,000

Affordable Housino $4.250.000

RetaiUHiqh Densitv Grant Proqram $4.055,000

Administration and lmplementation $1.425.373

$27.780.373Total Proiect Costs

" As approved in the Proiect Plan and Reinvestment Zone Plan in 2009 dollars.
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I
I

Project Contractor Service

Total
Contractor

Award
Amount

Percentage
Minority

Participation

Alta Maple Station Lindawood Demolitions Demolition 5t49,O42.5O 9.3L%

Alta Maple Station Rusev Site Construction Construction s1,3s4,ss6.s0 84.63%

s1,600,s96.s0 93.9%Total Public BID Amount
Alta Maple Station Spoor Electric Electric s1,716,965.00 7.20%

Longhorn Mechanical Utilities ss19,019.00 3.43%Alta Maple Station

Total Private BID Amount s23,8s9,6s3.s0 LO.6%

Total Public and Private BID Amount 527,996,234.00

Requirements were 25% MWBE of Public BID and 70% of Privote BID

WM EEEEEEIN

FY 2019 Work Program

The FY 2019 work program for the Maple/Mockingbird TIF District is as follows:

Promote new development projects in the District, including development sites
along Mockingbird.
ldentify additional redevelopment sites including the Inwood DART Station area,
work with developers of anticipated development projects within the District to
bring them to fruition and continue to seek growth in the District through the
attraction of mixed-use, high-density development.

a

a
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Appendix A - Financials

City of Dallas, Texas
Maple/Mockingbird Tax lncrement Financing District

Notes to Financial Statements for the Year Ended September 30, 2018

1. The measurement focus used for the TIF Zone fund is a flow of financial
resources. The financial statements are prepared using the modified
accrual basis of accounting. Under the modified accrual basis of
accounting, tax increment revenues and interest are recognized as revenue
when they become both "measurable" and "available" to finance
expenditures of the current period. Expenditures are recognized when the
liability is incurred.

2. State statute requires that each taxing jurisdiction remit its ad valorem
taxes to the Zone by May 1 of each year (remittance to occur no more than
90 days after taxes for the jurisdiction become delinquent).

3. The TIF's cash balances are invested in the City's investment pool and
include amounts in demand deposits as well as short-term investments.
Pooled investments and short-term non-pooled investments are treated as
cash equivalents. Investment income on the pooled investments is prorated
monthly based upon the average daily cash balance in each fund.

4. The Zone's Financial Plan permits expenditures not to exceed $2,830,683
over the life of the TIF to reimburse the City for administrative costs. The
Zone began reimbursing the General Fund in fiscal year 2010-1 1. Any
future remittance for administrative expenses would come from excess
cash as tax increment revenue increases as a result of increased assessed
values.

5. All project costs resulting in capital improvements that are owned by the
City are capitalized by the City.

15
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Clty of Dallas, Texas

Maple/Mocklngblrd Tax lncremsnt Enanclng Dstrlct Rrnd

Balance Sheet as of Septcmber 30, 2018 (Unauditod)

Wth Com parative Totals for September 30, 2017, 2016, 2015, and 2014 (Audited)

Assetsi

tuoled cash and cash equival€nts

hterest receivabl€

Total assets

Liabilities and Fund Balance (Deficit):

Liabilities:

Accounts and contracts payable

Advances f rom dev€lopers

Accrued inleresl

Dre to general fund

Total liebilities

Fund Balance (Deficit):

Fund Balance (Deficit)

Total Liabililies and Fund quity

Maplo/Mockingbird Tar lncrsment Financing lristrict Fund

$atement of Revenues, Bpenditures and Changs3 in Fund Balancs (Ibficit)
Balance Sheet as of September 30, 2018 (Unaudlted)

Vl,lth Comparative Totals for September 30,2017,2018,2015, and 2014 (Audlted)

nD

Rev€nues:

Tax increnpnt-Governn€ntal

Td increrEnt-lntergovernrental

hterest incore
l.let increase (decrease) in fair valu€ of investmnts

$2,941,032 $722,194 $285,262 $1,48't,098 $534,277

$2,765,984 $123,017 $123,017 $123,0't7 $123,017

$175,047 $599,177 5162,245 $1,358,081 $411,260

$2,941,031 $722,195 $285,263 $'t,481,098 $5U,277

($01 $0 $0 $0 $0

2018 2017 2016 2015 2014

2018

$2,933,943

$7,089

2017

$720,330

$1,864

2016

$284,815

$447

2015

81,479,294

$1,804

2014

$533,701

$575

$2,765,984 $0

$0

$0

$o

$0

$0

$0

$0

$0

$0

$0

$0

s0

$0

$0 $123,017 $123,017 $123,017 $123,017

$6,670,032

$1,295,783

$49,723

($12,259)

$2,220,807

$433,271

$26,879

($1 1,044)

$1,838,873

s353,860

$9,968

($1,687)

$1,324,7A4 $818,778 $463,313

$258,490 $160,176 $89,986

$4,191 $6,788 $1,865

($2,647) $3,168 ($50)

Total rev€nues $8,003,278 $2,669,912 $2,201,013 $1,584,8'18 $988,910 $555,115

apenditures:

Adfi nistralive expenses

llon-Capital Outlay

Capital outlay

hterest and fiscal charg€s

$335,322

$5,868,627

$1,624,282

$0

$44,635

$1,425,126

$1,624,282

$0

$53,41 1

$1,710,670

$0

$0

847,822

$2,732,831

$0

$0

$20,838$42,090

$0

$0

$0

$0

$0

$0

Total expenditures $7,828,231 $3,094,042 $1,764,081 $2,780,653 $42,090 $20,838

Bcess (Deficiency) of Revenues over Apenditures $175,047 ($424,130) $436,932 ($1,195,835) $946,82'1 $5U,277

Fund balance (Deficit) at beginning of year

as previously reported $599,177 $162,245 $1,358,081 $41 1,260 ($123,017)

Fund balance (Dsficit) at beginning of year

as restated $599,177 $162,245 $1,358,081 $411,260 ($123,017)

Fund balance (deficit) at end of year $175,047 $175,047 $599,177 $162,245 $1,358,081 $411,260

l,lotc: Flscal y6ar 2017-18 unaudlted flnanclal statements are based on prellminary close numbers and are subject to
roview bythe Clty Conlrollor's Offlce priorto approval bythe Clty Councll. ln case ofany material changos, TlFboatd
will be provlded with the updatod flnancial statementa.

$0

s0
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Clty ot Dalls, Ter
M6plo/Mockingbird Til lncrem6nt Flnanclng d3lrld Fund

Chaptor 3'11.0'16 of V.CT'A. requir6 S€ follwing iffordon * pad of th8 annualr6pofr on fre6btu6 ot ft€ nF hfict
lnforffion b coilain€d in d6lal onhe dachdfinsncialststemnb.

l. Amountand sour6otrerenue ln thetuincrementtundestabllshed forthe zone:

$15,835 lilgr€st lncom

S2,6il.077 Ad ValorsmTd6 (Colloctod in FY'2017-18 bas6d on 2017 Final Td Rdl)

62,669,912 Total Rawnue

2. Amount and purposo otetpendltures trom the tund:

$44,835 Adrinbkative &Fnso

$1,425,126 Non-Caftlal ouday (1 )

$1,624,282 Cadtal ouday {1)

$0 AdditonalSubcidy In Form of Grant (in li6u of int6rst qFme)

$3,094,042 Tobl RFndiluros

(1) ft6e erpenditur6 areforth€folwing frojeb:
MFcnfitd Outay Gff,d Oday

Mpl€ Mon Rojgct R€itrbu6emnt

Love Fsld Flotel Roject Reitrbursemnt

N D6ign tudo c6t tuinb.to General Fund

Total

$1,424,&4

$o

$0

$1,44,232
sl,424,&
$1,624,2p

3, ft€Zon6standrcifturcingtheGensalFundforTFaddnbtatieccbinfiscalyear20lGll.

4, a Amount of Princlp€l and lnt€r6st duo4n out3hndlng bnd6d lndobl€dnos5:

llapls l'locldnglird IFq8trbth6 incuiid no bnded in&h6dn6s as d $B€tur 30,2018.

Total

qTheronehaslhefollowingontingentobllgdionsr€imburs6dt.omflallableTlFfunds a5ol$ptcmbr30,2018:

b. Th€ Zon6 onterd into a dddopreil agr€emnt wilh WP\l,hst Devdopmnt Enterpris6, LLC for the

i/hple SHion FoFct in lh€ Md6 l\bckngurd nF Dstict in an amuil nd to exc€€d $a,0m,000 w ilh

antciFted congofpn bry D6c€d6r 31,2015 and rdrblrsgmitto begin in June2016fromfdure

increreilcoledions, il avajlaHe anduFnlullfilling allrequlomnb as ffin€d inth6 Dovdopmil

Agreemni

c, The Zon€ ent€red into a dwelorent agremdwh M& M htdV6ntui6, [Cfor h6 Love Fdd ht€l

redevdored proirct in the hpb hkngbd nF Gfid in an amunt notto 6xce€d $3.000,0m wfr afrcip€t€d

antjiclpatedcordetoh by Decetrh€r 31,2017 and rddurs6mdto hginfromffrreincrorentcolbctona, il avdbue

and upon fullfilljng allrequir€mtr 6 d€fin€d in th6 D.vdopmntAgr66md

Prde.t &Bcilptlon
li4ade Slatbn Rojed
Love F€ld tktel Roject

Tdaue valu€ 6hwd for padjciFtingtding jurbdclions. County valu6 aro aproximte andwillvary slightt

fromlh6 dy valu€ du6 to different exedplion l€vds.
*Bas€d on GdbdTaxable Value. Thefinalvdua wll b6 doterdned on F€b.uary 01,2019.

6. C.ptured apprd3ed wlue by the fr uniciFllty and oth€r tding unlls, lhe tobl amount ot lhe til
increment re€iwd, and any #dlllonal lntormatlon n€es3arylo demonstratE @nplhne wllh the

h indom6ntllnenclng plan dopted by the governing body of the municlpalltyl

Eahne lhe {Sine lneollon) PavmGntslAdlustmenls To lH6
brued AGrued I'let Bal,

Principal Add'lSubsidy(1) TotalIIIo Prlnclpal Md'l$b3ldy(1 TotalPald Due

$8,000,000 $0 $8,m0,000 $s,ffi,ss $0 $5,s8,3s $2,131,ffis
714

Tota15

(t) Addltlonal Subsidy in Form otGrant (in llou ol Intorasloxp€ns6)

5. Td lnctement bae ad currenteptured appralsod valuo reblned bythe :ore:
TqaH6 BasoYsr Bt eilur€d

Tding Julbctrdjon Value 2018' 2008 Value Value 2018"

oty d Dars $613,056,353 $184,005,009 $42s,61,w
Dellas County $613'281 '306 $1a5,n7 ,ga2 $42a,M3,a4

A. Estnalod bx lncrerent shared by lhe mnidF[ty and oth6r padiciFting tuing jurbdictiom:

Tdlng Jurbdlctlon hr l1f lncr€nont*
Cty of Dal6

bllm ftunty

0.66@0

0.13371

$2,832,57e

$t2,3t6
$0.79390 $3,4M,89

-ftdcipdlion rats for O'ty of Dalbs are 70% for bx yeaG 2009201 1 , 850/6 for h yeaB m12-20X and700h

lot W yee6 2027-2031.

-hilcipalion rab for Dal6 County b 55% for ld y6ac 20092030.
*Th6 Dstict be$n coll€cling incr€ftd in fbcaly€r 2009-10 fortu ld year 2@O.

B he totalamunt ot GliMed lax incremdto be tillod for the 2018 tax year b $3,404,892. For the 2017 h
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Appendix B - Financial Obligations Estimated Payoff

The District currently has two outstanding developer obligations:

Maple Station has a remaining balance of $1,950,436,48. The project earned
the Catalyst Project Shared Increment obligation in tax year 2017 (calendar
year 2018). Full payoff is expected in tax year 2019 (calendar year 2020).
Love Field Hotel has a remaining balance of $1,041,485. Full project payoff
is expected in tax year 2018 (calendar year 2019).

a

a
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Appendix G - District-wide Set Aside Funds

The TIF lncrement Allocation Policy adopted by the TIF Board for the Maple-Mockingbird
TfF District currently provides for 5o/o of any Shared increment for District-Wide
lmprovements after administrative expenses. Specific improvement projects are to be
determined and the amount of this set aside will be reviewed annually based on updated
financial projections and District needs. The TIF Board shall also have the discretion to
release all or part of district-wide set aside funds towards reimbursement of one or more
TIF eligible projects.

The balance for the district-wide set aside as of the end of FY 2018 is $398,1 16.91 . There
are no commitments at this time.

Potential uses as defined by the lncrement Allocation Policy includes:

. Gateways, trails, open space, public facilities, or utility/streetscape improvements
benefiting multiple properties or blocks.

The intent is to leverage TIF funds as a match for other funding.
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