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WHEREAS, the City recognizes the importance of its role in local economic
development initiatives and programs; and

WHEREAS, the City has established Tax Increment Financing Reinvestment Zone
Number Seven ("Sports Arena TIF District" or "District") and established a Board of
Directors for the District to promote development or redevelopment in the Sports Arena
area pursuant to Ordinance No. 23688, authorized by the City Council on October 28,
1998, as authorized by the Tax Increment Financing Act, Chapter 31 1 of the Texas Tax
Code, as amended; and

WHEREAS, on August 25, 1999, City Council authorized the Project Plan and
Reinvestment Zone Financing Plan for the Sports Arena TIF District, by Resolution No.
99-2628; Ordinance No. 24002, as amended; and

WHEREAS, on May 23, 2012, City Council amended the Project Plan and
Reinvestment Zone Financing Plan for the Sports Arena TIF District by Resolution No.
12-1423; Ordinance No. 28672; and

WHEREAS, the Tax lncrement Financing Act specifies that the governing body of a city
shall submit an annual report on the financial status of the district to the Chief Executive
Officer of each taxing unit that levies taxes on real property in a reinvestment zone, and
a copy of the report shall be fonryarded to the State Comptroller; and

WHEREAS, on January 17, 2019, the Sports Arena TIF District Board of Directors
passed a motion accepting tl're FY 2017-2018 Annual Report for Tax lncrement
Financing Reinvestment Zone Number Seven and recommended approval of same by
the City Council.

Now, Therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

SECTION 1. That the FY 2017-2018 Annual Report for Tax Increment Financing
Reinvestment Zone Number Seven (Sports Arena TIF District), City of Dallas, Texas, as
of September 30, 2018, a copy of which is attached hereto (Exhibit A), is hereby
accepted.

SECTION 2.That the City Manager is hereby authorized to submit the FY 2017-2018
Annual Report for Tax lncrement Financing Reinvestment Zone Number Seven to the
Chief Executive Officer of each taxing jurisdiction that levies taxes on reat property in
the District, and to the State Comptroller, as required by state law.

SECTION 3. That this resolution shall take effect immediately from and after its passage
in accordance with the provisions of the Charter of the City of Dallas, and it is

APPROVED BY
CITY COUNCIL

FEB 2 7 20t9

accordingly so resolved.
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Amended Reinvestment Zone Number Seven
Sports Arena Tax lncrement Financing District
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Mission Statement

The mission of the Sports Arena TIF District ("District" or "Zone") is to generate tax
increment sufficient enough to reimburse costs of roadway improvements and other
public improvements in the District that were beneficial to the redevelopment of the area
around the American Airlines Center (AAC) The mission of the district was amended in
2012 to provide a means of funding needed improvements to shift AAC event parking
from surface parking lots to structured parking within the Victory area, facilitate
redevelopment in West Dallas that currently serves as a gateway from the west to the
Victory area, improve occupancy rates of retail space in the Victory area and create new
retail opportunities in the West Dallas area.

Dallas City Council created the Sports Arena TIF Disti"ict (Reinvestment Zone Number
Seven) by Ordinance No. 23688 on October 28,1998. The District took effect January 1,

1999 and its original termination date was December 31,2018, or when all district project
costs and any interest on these costs were paid in full. The termination date of the TIF
District was extended by 10 years to December 31, 2028 on May 23,2012, by Ordinance
No. 28672. The City of Dallas participation rate in all three sub-districts is 90%. Dallas
County's participation rate in the Victory Sub-district is 45o/o, while the participation rate
for the Riverfront Gateway and West Dallas Sub-districts is 55%.

Since its inception, the Sports Arena TIF has leveraged over $1.6 billion in new
development completed or begun through fiscal year 2018. District development includes
4,658 residential units, 251 hotel rooms, 456,500 square feet of retail space, and
1,021,000 square feet of office space (includes 436,000 square feet of planned office
space).

District Accom pl ish ments

During the fiscalyear, the following projects in the Victory Sub-district either completed
or continued construction.

Projects Gompleted During FY 2017-2018 - Victory Sub-district

KATY Station, 28-story, 461-unit residential
tower with 2,000 square feet of ground floor retail
space completed construction during the fiscal
year.

4
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The 23, completed construction during the fiscal year on a 23-story mixed-use
development featuring 285 apartment homes, 23,000 square feet of restaurant and retail
space and Cinepolis Luxury Cinemas-Victory Park, an eight-screen, 700-seat luxury
movie theater.

rilr' t-.

Projects Gontinuing Gonstruction During FY 2017-20'18 - Victory Sub-district

District Retail Project, redevelopment and tenanting of approximately 45,000 square
feet of retail space continued during the fiscal year in the Victory Sub-district. The project
included the skinning of an existing garage with ground floor retail and restaurant space.
Shell construction, tenant finish-out and occupancy of the renovated retail space willfinish
in 2019.

5
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Proiects Located Within the TIF District Utilizino TIF Fundino
Galendar

Year
Gomolete

Approx.
Value3

TIF lnvestmentLocationProject Status Units/ SF?

TIF lnfrastructure $23.9M2001 Complete

South Parking
Garaoea 2401 Victorv Park Ln 2014 Existinq

629 Space
Parkinq Garaqe $9,028,700 $12,825,000

North Parking
Garaoea (citv-owned)

1,200 Space
Complete Parking Garage2503 Victorv Ave 2015 $20,705,200 $33,271,841

Victory Park Lane
lmprovement Proiect $1,226,500Victory Park Ln 2016 Complete

Olive Street
lmorovement Proiect $825,100Olive St 2016 Complete

Two-Way
(Houslon St

Houston St &
Victorv Ave& Victorv Ave) $3.718.000

Conversion
2016 Comolete

Trinity Groves -
Restaurant lncubator

106,000 sf
retail/restaurant

0003011 Gulden Ln 2016
Olive St., Victory
Ave, Houston St,

2017P 974 804Park Ln
Cypress at Trinity 352 Apts.Under

894
District \Mde Retail Under

7Park Lane 2019
Located Wthin the TIF District Not Utilizi TIF

American Airlines
Centera

840,000 sf
entertainment

space $218.626.730 $02500 Victorv Ave 2001 Complete
Center Operating
Comoanv 2427 N. Houston St 2001 Complete parkins sarase $3,816,450 $o
Platinum Parking
Garaoe

2,000 space
oarkino qaraqe1620 Lvte St. $41.361.770 $02OO1 Complete

W Dallas Victory
Hotel & Residences

2408,2430 &2440
Victorv Park Ln.

145 condos
251 hotel rooms
42500 sf retail $156,188,440 $o2006 Complete

2323 N. Houston St 2006 Comolete
97 condos

24.000 sf retailThe Terrace s31.375.530 $0

2345 N. Houston St 2OO7 Comolete
127 apts

28.000 sf retailThe Vista $30.800.000 s0
Victory Plaza
Buildinqs 3030 & 3090 Olive St 2OO7 Complete

65,000 retail
155,000 office $45,565,000 $0

2500 N Houston St 2008 Complete
252 apts

11,000 sf retail $61,500.000Cirque $0

One Victory Park 2323 Victory Ave 2008 Complete

$100.788.460 $0

$157,849,470 $O

2200 Victorv Ave 2009 Complete

9,000 sf retail
430,000 office

1 50 condos
30.000 sf retail

The House by Starck
& Yoo

Aroeooio Victorv Park 2425 Victorv Ave 2014 Complete 378 aots $70.740.000 $0

1855Moda st 2014 sf retail
apts

6
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Dallas 2320 N. Houston St 2015 000
336 Apts.

sf retail

The Ascent 2500 Alamo St. 2017
302 Apts.

sf retail

1611 2017Place 940
352 Apts.

sf retail
1400 Alamo St.

3111 N. Houston St.
461 Apts.
000 sf retail2018The 1 000
285 Apts.

23,000 sf retail
The 23 Dallas 2100 000Ave 2018 sf cinema
Trinity Groves
Residential ll

Under
Construction 1430 000Blvd 20"19

309 Apts.
sf retail

Under
Construction 1The Victor 3038 Olive St. 2020 000

334 Apts.
sf retail

Ave 2O2O AnnouncedHines Office 2371 office 000

4,568 rcs. units
251 hotel rooms
456,500 sf rctail
1 ,021,000 sf office
884,000 sf
entertainment
3,525 spaces
parking garage

Total $'1,57 5,520,42 $1 02,696,245

2 Based upon information from developer, news afticles and/or project announcements. For completed projects,
information is actual unit mix and square footage.
3 Eased upon 1) DCAD market value for completed projects (unless project has not yet been assessed) and 2) estimated
DCAD value for projects under construction or announced.

All information updated as of September 30, 2018.

a Tax

Galendar
Year

Gomplete

Approx.
Value3

TIF lnvestmentLocationProject Status Units/ SF2

Perot Museum of
Nature and Sciencea 2012 Comolete 180.000 sf $137.294.800 $02201 N. Field St.

The Alexan Skyline
Aoartments 3333 Harrv Hines Blvd 2016 Comolete

365 apts
6.410 sf retail s75.240.870 $0

2016 Comolete 10.000 sf retail $4.544540 $0250'1 N. Field St.CVS

365 apts;
{96,410 sf

retailTotal $217.080.210 $0

1 AIt infomation updated as of Sepfernber 30, 2018.
2 Based upon information from developer, news articles and/or prcject announcements. For completed projects,
information is actual unit mix and square footage.
3 Based upon 1) DCAD matuet value for completed prajects (untess project has not yef been assessed) and 2) estimated
DCAD value for projects under construction or announced.
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Activitv Scope Status lnvestment Source

Orange Roadways

lmprovements to Houston
St, McKinney Ave., Ross
Ave., Continental Ave.,
Lamar Street and Wichita St.

Complete $20,988,088 TIF Funding

WoodallRodgers
Plaza

lmprovements to Woodall
Rodgers Plaza between
McKinney Ave.,
Continental Ave., and
Houston Street

Complete $2,000,000 TIF Funding

District \Mde
Technical Studies

Parking, traffic, vehicular
and pedestrian
circulation, place making
and retaildesign for
Victory Sub-district

Complete $700,000 TIF Funding

Central Core
Connector Project
(Dallas Bikeway
System)

Bikeway program
implemented through the
use ofshared lanes on
roadways going through
the American Airlines
CenterA/ictory area, the
West End, Downtown,
and Deep Ellum.

Phase I

Complete

$90,452 Total
(Downtown Dallas
lnc. - $41,000; City
of Dallas Streets
Department -
$12,188;TlF
Funding - $37,264 -
divided by four TIF
districts)

TIF Funding (Deep
Ellum, City Center,
Downtown
Connection and
Sports Arena TIF
Districts)
& Dallas
Downtown, lnc.

Victory Sustainable
Development Project

Victory Park Lane, DART
Street, Laws Street, and
related public
improvements, including
lighting improvements to
the Katy Trail.

Roadway
construction
completed
November 2007

Katy Trail lighting
completed August
2009

$8,505,000

Sustainable
Development
Funds and
developer match

$310,620
2006 Bonds for
enoineerino

Trinity Strand/Katy
Trail Connection

Trail connecting the Katy Trail
over Goat Hill, through
Stemmons Park, to the base
of the Trinity Strand Trail at
Oak Lawn Avenue

Under Construction
Total budget: $8.5

million
Remainder to be
raised

I
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Development Location Map - Victory Sub-district
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South Parking Garage/Renovations
Arpeggio
The Vista
The 23 Dallas
Proposed Hines Office Building
One Victory Park
The Terrace
SkyHouse Dallas

1. Katy Station
2. Camden Victory Park
3. Moda
4. Victory Place
5. North parking Garage
6. Victory Plaza Buildings
7. TheAscent
8. Cirque
9. WVictory Hotel and Residences

10.
11.
12.
13.
14.
15.
16.
17.

For project information, refer to charts on Pages 6 and 7
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Mixed-lncome Housing Summary

Successful development efforts support a variety of housing options. \n2012, the district's
project plan was amended to add the requirement of mixed income housing for residential
projects receiv,ing TIF funding. Accordingly, twenty percent (20o/o) of all housing units in
projects using direct, site-specific TIF funding assistance from the District are subject to
the City's and County's established criteria for mixed income housing. Since 2012, only
one residential project in the District received TIF funding, Cypress at Trinity Groves. Of
the 352 residential units constructed, T0 units (20%) have been set-aside as affordable.

Value and lncrement Revenue Summary

The base value of the Zone is the total appraised value of all taxable real property in the
District, as determined by the Dallas CentralAppraisal District's certified property tax roll
for the base year. The base value is established the year a property is placed within TIF
boundaries.

The Sports Arena TIF District's original assessed 1998 base tax value was $16,423,773.
The district's financing plan was amended in 2012 to create three sub-districts: Victory,
Riverfront Gateway, and West Dallas. As a result, each sub-district has its own base year
value.

Victory Sub-district - ln 2012, the Victory sub-district's amended base value was
$33,51 5,323. The sub-district's appraised value in 2018 was $1 ,256,662,888, an increase
of $201,986,930 (19.2o/o) from 2017's sub-district value ($1,054,675,958). This increase
will result in an estimated collection of approximately $9,481 ,726 (City - $8,550,168;
County - $931,557) in incremental revenue.

Riverfront Gatewav Sub-district - ln 2012, the Riverfront Gateway sub-district's base
value was $18,624,970. The sub-district's appraised value in2018 was $31,709,230, an
increase of $10,564,620 (50%) from 2017's sub-district value ($21,144,610). This
increase will result in an estimated collection of approximately $108,957 (City $91,463;
County - $17 ,494) in incremental revenue.

West Dallas Sub-district - ln 2012, the West Dallas sub-district's base value was
$11,598,966. The sub-district's appraised value in 2018 was $81,889,230, an increase
of $9,462,323 (13.1o/o) from 2017's sub-district value ($72,426,907). This increase will
result in an estimated collection of approximately $583,406 (City - $491,412; County -
$93,993) in incremental revenue.

The Zone's (all sub-districts) total value in2018 was $1,370,261,348, an increase of
$222,013,873 (19.3%) from 2017 's total district value ($1,148,247 ,475). This increase in
total district value will result in an estimated collection of approximately $10,176,089 in
total incremental revenue for the Sports Arena TIF District in June 2019.

10



Exhibit A
Sports Arena TIF District

1e0 3 6 5
FY 2017-2018 Annual Report

Objectives, Programs, and Success lndicators

The original Sports Arena TIF District Project and Reinvestment Zone Financing Plan was
adopted August 25, 1999. ln 2012, the District's Project and Reinvestment Zone
Financing Plan was amended, and the goals and objectives were revised to include
additional public improvements as well as private development.

Specific actions addressing these objectives follow in italics:

a Attract 250,000 square feet of additional retail space.

Approximately 456,500 square feet of retail space (includes restaurant and theater
space) completed, continued or began construction within the Zone srnce 2012
(182.6% of the totalgoal).

a Attract 3,000 additional residential units including town home, multifamily and
condominium units.

Two residential projects in the Victory Sub-district of the Zone completed
construction during the 2018 fiscal year (the Katy and 23), adding 746 apartments.
The Victor is currently under construction and upon completion, the residential
project will add 334 units to the Victory sub-district.

During fiscal year 2018, construction of 309 residential units continued as part of
the Trinity Groves Mixed Use Project Phase ll in the West Dallas Sub-district.

ln total 4,568 residential units have completed construction or are currently under
construction (152% of the total goal) srnce 2012.

a lncrease recreational opportunities and improve connections to the City of Dallas
trails and open space system in the Sports Arena TIF District, especially the Trinity
River, Trinity Strand Trail, Katy Trail and proposed Continental Pedestrian Bridge.

Continental Avenue Bidge Project - The Bridge was permanently closed to
vehicular traffic on July 8, 2013. The construction cost for the Continental Avenue
Bridge and West Dallas Gateway project was funded by private donations and
bond funds. The bridge reopened for pedestrians only in 2015, providing a new
outdoor destination with recreational amenities, parking at the West Dallas
Gateway and non-motorized vehicular access across the Trinity River.

Katy Trail Extension - As part of the two-way conversion of Houston Street a
dedicated bicycle track on both srdes of Houston Sfreef was constructed,
connecting to the current terminus of the KATY Trail and extending it throughout
the Victory sub-district improving bicycle circulation.

lncrease the utilization of structured parking to provide public and American
Airlines Center (AAC) event parking.

11
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Construction of the North Parking Garage providing AAC event parking completed
in 2015. 425 spaces in the South Parking Garage provide additional AAC
structured parking. These two facilities enabled the redevelopment of
approximately 12.3 + acres previously used for surface parking.

lmprove access and connectivity between the Victory, Riverfront Gateway Sub-
district and West Dallas Sub-districts.

lmprovements to the bike trail and pedestrian network, Continental Bridge
improvements and ongoing work at Trinity Groves is intended to improve
connectivity within fhe Sports Arena TIF District.

Year-End Summary of Meetings and Gouncil ltems

The Sports Arena TIF District Board of Directors met once during FY 2018, January 31,
2018.

The Sports Arena TIF District Board of Directors consists of nine (9) members, including
six (6) City of Dallas appointees, one (1) Dallas Independent School District (DISD)
appointee, one (1) Dallas County appointee and one (1) Dallas County Hospital District
(DCHD) appointee. During FY 2018, the Sports Arena TIF Board consisted of the
following members:

NoelAveton - City Appointee (Attended 1 of 1 meeting)
Alexander Dickey - City Appointee (Attended 1 of 1 meeting)
Eva Elvove - City Appointee (Attended 1 of 1 meeting)
T. C. Fleming - City Appointee (Attended 1 of 1 meeting)
Maria Lozada Garcia - City Appointee (Attended 1 of 1 meeting)
Arman Rupani - City Appointee (Attended 0 of 1 meeting) Term expired July 1 ,2018
Jessica Lynn Sepulveda - City Appointee as of September 12,2018
Orlando Alameda - DISD Appointee (Attended 1 of 1 meeting)
Rick Loessberg - Dallas County Appointee (Attended 1 ol l meeting)
Joe Mayer - DCHD Appointee (Attended 1 of 1 meeting)

During FY 2018, the City Council approved one (1) item directly or indirectly associated
with the Sports Arena TIF District. The council actions are listed below.

. On February 28,2018, City Council approved Resolution No. 18-0352, accepting
the FY 2016-2017 Annual Report on the status of Tax Increment Financing
Reinvestment Zone Number Seven, (Sports Arena TIF District), submitted by the
Sports Arena TIF District's Board of Directors, and authorizing the City Manager to
submit the annual report to the Chief Executive Officer of each taxing jurisdiction
that levies taxes on real property in the District, and to the State Comptroller, as
required by state law.

o
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Budget and Spending Status

Category Budget

TotalCommitted

or Spent

Total

Remaining

s38,s88,3s9 S38,389,665 s198.694

Original lmprovements

Total Orlginal I mprovements

Victory Su b-district Amended Budget

West Dallas Set-Aside

Tier One lmprovements

North Parking Garage

South Pa rki ng Ga rage

Economi c Devel opment Tl F Gra nts

Tier Two lmprovements

Additional North Parking Garage

Additional South Parking Garage

Other District I mprovements:

Open Space/Connectivity, Speci a I Studi es

lnfrastructure lmprovements a nd Retai I

Total Vi ctory Sub- Districtr

$60,G01,745.G3

s1s8,930,s6S

5L2,060,&g

S47,67g,BLs

S17,603,582

5L06,26L,3L4

52,598,2s2

s/;7,679,8Ls

S4z,gg&,Lil

Ssz,aog,zsq

59,472,397

So

Category Total Budget

TotalCommitted
or Spent

Total

Remaining

s17,455.000 Stq,wg.tto

West Dallas Sub-district

Economic Development Grants, Retail lncentives,

I nfra structu re I mprovements, Tech ni ca I Stud i es

Envi ronmenta l/Demol iti on

Iotal West Dallas Sub-District S92,35&170
Rlverfro nt Gateway Su b-d istrict

Economic Development Grants, lnfrastructure

I mprovements, Envi ronmental/Demolition

Open Space, Connectivity and Retail

Total Riverfront Gatewav Su b-d istrict s10,064,384 So s10,064,384
Ad min istration and lmplementation2 52,ooo,@o $gr&g4o S1,081,061

TotalAmended Budeet 5301,941,481 s163,024918 s13&910s63

Original Sports Arena TIF District Budset s45,951,7Ss
I Victory Subdistrict's Tota I Budget includes origina I improvements a nd amended budgets.
2Tota I Committd or Spent Administration and lmplementaiton tota I includes FY 2018 costs.
* Revenues shown above ore estimoted current dollorsto be collected over the life oltheTlF, os of September 30, 2018.
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Category TIF Budget*

Orieinal lmprovements** s23,498,088

Victory Sub-district Amended Budget

Tier One lmprovements
North Parking Garage
South Parking Garage
Economic Development TIF Grants

Total Tier One lmprovements

TierTwo lmprovements
Additional North Parking Garage

Additional South Parking Garage
Other District lmprovements:
Open Space/Connectivity, Special Studies
lnfrastructure lmprovements and Retail

Total Tier Two lmprovements

Total Victory Sub-District

$13,547,539

s22,30t,524

S35,849,063

Category TIF Budget*

West Dallas Sub-district
Economic Development Grants, Retail lncentives,

I nfrastructure I mprovements, Tech nica I Stud ies

Environmental/Demolition

Total West Dallas Sub-District 5g!,L20,420

Riverfront Gateway Su b-district
Economic Development Grants, lnfrastructure
lmprovements, Environmental/Demolition
Open Space, Connectivity and Retail

Total Riverfront Gateway Sub-district $3,595,888

Administration and lmplementation S345,546

Total Amended Budget sg4,4og,oo5

Original Sports Arena TIF District Budget s25,498,568

ffi

* All volues in Victory Sub-district were discounted to NPV 7999 dollors,

* All values in Riverfront Goteway and West Dallas Sub-districts ore in NPV 2073 dollars,

14
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M/WBE Parlicipation

Although public bidding is not required for TIF projects, all TIF-funded projects must follow
the City's adopted Business lnclusion and Development Plan (BlD) and make a good faith
effort to include certified Minority and Women-Owned Business (MM/BE) participation in
TIF reimbursed projects. The BID Plan goal for TIF projects is 25 percent (25Yo) MA /BE
participation in construction costs of TIF awarded subsidy.

FY 2019 Work Program

The FY 2019 Work Program for the Sports Arena TIF District is as follows:

o Adoption of the Sports Arena TIF District FY 2017-2018 Annual Report

Promote projects in the Riverfront Gateway Sub-District and assess boundary
expansion opportunities

Continue annual reimbursement of completed projects in Victory and West Dallas
Sub-districts

Complete audit of TIF projects completed during FY 2017-2018 and begin
reimbursement in June o12019

a

a

a

Proiect

Total
Consfruction

Contract Amount
Local

M/WBEAmount

Non-Local
M/WBE
Amount

Total MMBE
Participation

Tota| M/WBE
Participation
Percentage

North Parkino Garage. $21,756,462 fiz,329,571 $64,522 $2,394,099 11o/o

$698,649 $1 56,275 $32,500 $1 88,775 27YoCli\e Street lmpro\ement Project

r'ictory Park Lane lmpro\ement Proiect $1,892,078 $74't,046 $v,344 $775,390 41o/o

lwo Way Conrcrsion Project - Phase I $2,881,557 $795,170 $0 $795,1 70 28o/o

75o/oIwo Way Conwrsion Project - Phase ll $1,088,763 $0 $821,790 $821,790

$224 $1,413,512 41o/olrinity Grows Restaurant lncubator Project $3,483,496 $1,413,288

$1,750,586 $713,499 $6,285 $719,784 4',lo/oPlacemaking Project - Phase I

Placemaking Proiect - Phase ll $1,473,872 $0 $1,222,U9 $1,222,U9 83o/o

Sypress at Trinity Gro\es $43,795,169 $5,455,084 $5,507,07s $1 0,962,1 59 25o/o

Iotals $78,820,632 $11,603,939 $7,689,588 $19,293,528 24%

TFNEITIEIIFTIS
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Appendix A: District Financials

City of Dallag Texas
SportBArena Area Tax lncrement Financing Didrict Fund
Balance Sheet as of September 30, 2018 (Unaudited)
With Comparative Totals for September 30, 2017,2016,2015, and 2014 (Audited)

2018 2017 2016 20't5 2014
Assets:

Exhibit A

Pooled cash and cash equi\alents
Accrued parking re\enue recei\Eble
lnterest recei\Eble

Total assets

Liabilities and Fund Balance (Defcit):
Liabilities:

Accounts and contracts payable

Ad\ances from de\elopers
Due to general fund
Accrued liability

Total liabilities

Re\enues:
Tax increment-Go\emmental
Tax increment-lntergo\Emmental
Parking Re\enue
lnterest income
De\€loper Participation
Net increase (decrease) in hir \alue of in\estments

Total re\rsnues

Expenditures:
Administrati\E expenses
Non-Capital outlay
Capital outlay
lnterest and fiscal charges

Fund balance (Deficit) at beginning ofyear
as pre\,iously reported

$6,405,245 $4,869,132 $2,949,e94 $2,613,966 $4,924,407

$6,390,579
$0

$14,666
$0

$1 1,939

$2,928,249
$17,672

$4,073

$2,601,939
$o

$12,027

$4,91 9,1 87

$o
$s,220

193$4,857

$2,729,726
$o

$0

$0

$4,1 65,587

$o

$26,583
$0

$1 1,852

$o

$26,583
$0

$1,597,653
$0

$26,s83
$168,907

$26,583

$0
$o

$0

Fund Balance (Deficit):
Fund Balance (Deficit)

Total Liabilities and Fund Equity

$0
SportsArena Area Tax lncrement Financing District Fund
Statement of Revenueg Expendifures and Changes in Fund Balance (tleficit)
Balance Sheet as of September 30, 2018 (Unaudited)
With Comparative Totals for September 30, 2017,2016,2015, and 20'14 (Audited)

143

$3,675,519 $676,963 $2,923,411 $2,575,531 $3,131,264

$6,405,245 $4,869,132 $2,949,994 $2,613,966 $4,924,406

$0 ($o) ($01 ($01

ITD 2018 20't7 2016 2015 2014

$48,498,645
$20,942,815

$589,059
$1,291,529
$1,189,939

$38,997

$781,647
$208,225
$47,634

$0
($17,3ee)

$5,733,584
$484,211
$153,242

$54,398
$o

($12,28s)

$4,591,316
$293,993
$141,4sl

$30,473
$0

($1,2eo)

$3,643,978
$126,U4
$86,142
$1 9,979

$20,000
$s,977

$3,031,552
$81,341

$0

$20,2s1

$0
($4,e68)

578$7,611

$72,550,984 $8,631,685 $6,413,150 $5,055,942 $3,902,920 $3,128,176

$918,940
$1 2,81 9,760
$37,61 9,306

$19,870,336

$51 ,518
$2,921,U9
$1,91 1,064

$748,899

$1 01,376

$4,177,929
$3,579,224

$801,069

$1 02,075

$1,787,851
$2,1 08,057

$710,078

$91, s86

$878,053
$3,382,982

$106,032

$111,782
s2,351,427
$2,437,572

$0

Total expenditures $71,228,342 $5,633,129 $8,659,599 $4,708,061 $4,458,653 $4,900,781

Excess (Deficiency) of Re\enues o\er Expenditures $'1,322,642 $2,998,556 ($2.246,449') $347,881 ($5s5,733) ($1,772,605)

$0 $676,963

$0

$676,963

$2,923,411

$o

$2,923,411

$2,575,531

$0

$2,575,531

$3,'t31,264

$0

$3,131,264

$4,903,869

$0

$4,903,869

Prior period restatement $2,352,877

Fund balance (Deficit) at beginning ofyear, as restated $2,352,877

Fund balance (deficit) at end of year $3,675,519 $3,67s,519 $676,963 $2,923,411 $2,575,s31 $3,131,264

Note: Fiscal yeat 2017-18 unaudited financial datements are based on preliminary close numbers and are subject to
review by the City Controller's Offlce prior to approval by the City Council. ln case of any material changeg TIF board
will be provided with the updated financial stabmentg

726 1 170
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Cltyot Ddh, Te@
Sporta ArenaTd lncrement Flnanclng Dl3trlc,t

fu invealm6nl Zon€ lthmbol Seven

A3 of S6pt€m be. 30, 2018

Section 311.016 of the Td lncremnt Financing Act requkF the tollwing informtion as part of lhe annual report on the status of the TIF ttslrict.

lnformtbn b conlained in detail on the allached f inancial shtereN.

ri. Anounl and goure of rovsnue ln th€ h increment tund eslabli!hed lor the Zons:
$30,236 hterGt lncore

$m8,225 turking Revenue

$8,393,225 Ad Valorem Td6 (Collected in F/'2017-18 bsed on 2017 RnalTd Roll)

$0 Developer Participetion

38,031,685 TotalRevonuo

Fz Anount and purpo8e of erp€ndlturos from the fund:

52,917,799 l$n-Capital ou{ay'
$3,850 llon-CaFtal - FIW Design c6t reifibursemnt

$1,911,064 Capihl odlay r

$748,899 Additional Sub€kjy in Form of Grad (in lleu of ider6t expense) - non capital outlay'

$5,633,129 TohlBpendllures

Th6e qpenditurB were for the tollowkE projects:

Sporb Arena TF txstrict has ircured no bonded indebtednEs as of Sededber 30, 2018.

Mrth furking Garage ltrproverenls
Solrth Parking Garage Grant

Trinity Grov6 RestauranuRelail ftoject
Trinity Grov6 l,ixed Lbe FoFct - Fhase I

Tw o Way 6nve6ion & Parkjng sllnage Roject

Total

Tolal

$1,993,035

$855,000

$764,682

$423,201

Fbuston S'h€t Edension

Woodall Rodgers Eda
Total
L6s: paymnb

l.,let Balance Ordstanding

C€pihl

$o

$0

$170,000

$155,21

tlon-Capital

$1,993,035

$855,000

$594,S2
$223,980

t a Amount of Prlnclpal and lnt6re3t du€-n outsbnding bond€d ind.btodn€ss iE e follows:

b. Ths Zone hs r6lnbursod lh6 following @ntlngent obligdlon3 lrom avallable TlFtunda, s of Soptomb€r 30, ml8
Aclvance Accrued Tolal

OeveloFr Rdecl RinciFl Add1subsidv (11 Ortstandim

Ceiier Operaling Corpany

Center Opeaating Cotrpany

$21,241,017 $13,451,642 $34,692,660

$2,000,000 $1,701,821 $3,701,821

$23,241,017

$23,241,017

$15,153,,164

$1 5, I 53,,163

$38,394,481

$38,394,480

$0

c. Tho Zone hs r€lmbursed lhe lollowing op€rator from ilallable TlFtuhds a6 ot 56ptehber 30, ml8:
&r&s!-Ai!!!E-gg!@r!!s

Garaqe OFrator TyF of Agrerent RinciFl 4E|lllsflgigy.Cl Pavrents

Centeroperalingcofipcny Parkngtuht&OperatingAgrnt $1,m1,114 $0 $1,521,114 $0

Oulstandru

d, Tho Zone h* enterod into a dovolopmant agr@ment for .sh of th€ following proj6# and paym6nt BHus a of S€plemb€r 30,2018:

Principal Md. A6rued lbt REmalning

TlFAwsrd TIF &lane

t68,881,409 36,€0,'193 t73,31',1,N2 1n,42,2e 12,386,078 $24,81)8,306 l,l8,5o3,2So

$12,825,000

$3,600,000

$1,226,500

$825,100

$4,646,152

$3,505,000

$5,974,8M

$12,478,853

$12,825,000

$3,600,000

$1,226,500

$825,100

54,6,16,1 52

$3,505,000

$5,974,804

$12,478,853

$4,275,000

$3,600,000

$1,226,500

$825,100

$3,615.652

$2,543,011

$0

8423,201

$4,275,m0

$3,600,000

$1,226,500

$825,100

$3,615,652

$2,543.011

$0

$423,m1

$8,550,000

$0

$0

$0

$1,0s,500
$961,989

$5,974,804

$12,055,652

Victory Park IJST Joint Venture l, LP South f%rhng Garage

Anland GR LP Mrth Pa*ing Garage &rhancemnls
Vbtory Park LFT Joint Venture I, LP Victory furk lane lrprovmnt ftoj&t
Victory krk LFT Joint Venture L LP Olive Street hprovemnt Roiect

Victory Fark LFT Joint Venture I LP Two Way Conve6ion & parkng signage Roject

Trinitycrov6,LLo Trinilycrw6-R6taurant/RetailRojtrt
Victory Park UST Jolnt Venture l, LP Hacemking Roject

Trinity Crov6 R6ilential I LP Trinily Grov6 Mixe.d Lbe Fh6e I

Tobl
(1) Additional Sub6ily in Form of Grant (in lieu of interBt expense)

s0

$0

$0

$0

$0

$0

$0

$0

$o

$0

$0

$0

$0

$0

$0

$0

4. Td incrom6ni ba6 and curlenteptured appralsed value relalned by the Zone:

Teble Bse Year

Value m18 1908 Value

E t. Captured
Value ZX8-

Ot of Dalas-Victory Sub-Cristid $1,256,662,888 $33,515,323 51,23,147,$5
Oty of Dalas-Fdverfront SutsDslrid $31,709,230 $18,624,970 $'13,084,260

O'ty of Dalhs-Wet Ddllas Sub-tlstrbt $81,889,230 $11,590,076 $70,299,154

Dalla County-Victory Sub-tlstrict 1,257,124,88 $405,570,974 $851.553,914

hll6 County-Riverfront Sub-Dsrict $31,709,230 $18,624,970 $13,084,260

Dallas County-W6t 0all6 Subcbtricl $81,889,230 $11,590,076 $70,299,154

'Based on DCADCertified Tdable Value. The final valu6 will be deterrioed on Feb{uary 1, 2019.

5. Csptured appralced valuE by th6 municipal|ty 6nd olh€r hing unib, th€ iotal anount of tax lncrom6nt 16@iv6d, and any ddltional inforhallon ne@s6ary to demonstrale
@mpllane wtth the tax lncrement tinanclng plan adopted by lhe goverrlng body of the municlpallty:

A. BtitrEted tax incremd shared by the mnicipalfry and other participating taxing jurbdictions:

Jurisdidion Per $100 lnoaement
Ctty of Dalas-Victory Sub-tlstict 069903 $8.550,168

Oq of Dalas-Riverfront Sub-Dslrict 0.69903 $91 ,463

OU of Danas-W6t Dallas Sub-Dstrict 0.59903 $491,412

Dall6 Oounty-Victory Sub-Ctstict 0.10940 $931,557

Ddll6 Oounty-Riverfront Sub-Cristrict 013371 $17,494

&llas Coun9-W€t Dellas Subhti"l@
Tot6l lor all Jurildlc.tlong $2.47390 310,176,0S0

B The totalamud of 6tided td incremntto be billed for the 2018 tax year b $10,176,089. For the Al7ld year, inoaernt in the amunl ol $8,393,225 w6 rseild.
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City of Dallas, Texas
Sports Arena Tax lncrement Financing District

Notes to Financial Statements for the Year Ended September 30, 2018
(Unaudited)

1. The measurement focus used for the TIF Zone fund is a flow of financial resources.
The financial statements are prepared using the modified accrual basis of
accounting. Under the modified accrual basis of accounting, tax increment
revenues and interest are recognized as revenue when they become both
"measurable" and "available" to finance expenditures of the current period.
Expenditures are recognized when the liability is incurred.

2. State statute requires that each taxing jurisdiction remit its ad valorem taxes to the
Zone by May 1 of each year (remittance to occur no more than 90 days aftertaxes
for the jurisdiction become delinquent).

3. The Zone's cash balances are invested in the City's investment pool and include
amounts in demand deposits as well as short-term investments. Pooled
investments and short-term non-pooled investments are treated as cash
equivalents. Investment income on the pooled investments is prorated monthly
based upon the average daily cash balance in each fund.

4. The Zone's Financial Plan permits expenditures not to exceed $765,000 (in
Current $) over the life of the TIF to reimburse the City for administrative costs.
The City began reimbursing the general fund for administrative costs in FY'1998-
99. Any future remittance for administrative expenses would come from excess
cash as tax increment revenue increases as a result of increased assessed values.

5. The Zone fully reimbursed developers for a total amount of $38,308,587 to date,
incfuding principal of $23,159,074 and accrued interest of $15,149,513, and had
no advances outstanding at September 30, 2018.

6. All expenditures resulting in capital improvements that are owned by the City are
capitalized on the Ci$'s books.
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Appendix B: Project Pay-Off Estimates

Developer Proiect Name Max. TIF Award Pay-Off Date
Victory Sub-district

Anland GP, LP

Victory Park USTJoint Venture l, L.P

Victory Park USTJoint Venture l, L.P

Victory Park USTJoint Venture l, L.P
Blocks GKM, L.P.

Victory Park USTJoint Venture l, L.P

North Parking Garage

South Parking Garage

Two Way Conrersion Project Phase ll

Placemaking Pro:iect

Subdistrict Wide Retail

$21,800,000

$12,825,000

$3,718,000

$5,974,804

$3,500,000

2028

2028

20t9

2079

2022

West Dallas Sub-district
Trinity Grores, LLC

Trinity Grorcs Residential l, L.P

Trinity Groles-Restaurant lncubator

Cypress @ Trinity Grows

$3,505,000

$13,950,000

2020

2024

Estimated pay-off dates may change and are subject to the following

(1) Changes in increment collected annually;

(2) Changes in the real property tax rates of participating taxing jurisdictions (City of Dallas and Dallas County);

(3) Changes in the participation rate of participating taxing jurisdictions;

(4) Completion dates of projects listed in the district's reimbursement queue; and/or
(5) Changes in development activity within the District
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Appendix G: Sub-district Set-Aside Funds

The District's Project and Financing Plans created a West Dallas set-aside within the
Victory Sub-district. Additionally, the adopted lncrement Allocation Policy for the District
gave the TIF Board the discretion to set aside increment for "sub-district wide
improvements" such as gateways, trails, open space, public facilities, workforce training
or utility/streetscape improvements benefiting multiple properties or blocks within in the
sub-districts.

Victory Su b-d istrict Set-Asides

West Dallas Set-Aside - Ten percent (10o/o) of the total collected City and County
increment revenue (after administrative expenses) for the Victory Sub-district shall be
allocated to the West Dallas Sub-district.

Victorv Sub-district Wide lmprovements Set-Aside - From 2014 annual sub-district
increment, after payment of completed Tier One projects, $500,000, shall be set-aside
for eligible sub-district wide improvements. Eligible improvements are limited to future
design and construction of public improvements that may be required as a result of the
implementation of the following Tier Two infrastructure improvement projects: Olive Street
Reconfiguration and Two-Way Conversion of Houston Street and Victory Avenue.

Riverfront Gateway Su b-d istrict Set-Aside

Riverfront Gatewav Sub-district \Mde lmprovements Set-Aside - Ten percent (10%) of
the increment generated from the Riverfront Gateway Sub-District, up to $955,000, shall
be set aside for eligible improvements. Eligible improvements shall specifically include
streetscape, open space and trail improvements that benefit multiple properties within the
Riverfront Gateway Sub-district whether constructed as part of a single development
project or independent of a development project. These funds may also be used as a
match for potential grant funding for eligible improvements.

West Dallas Sub-district Set-Asides

Zonino Sub-district \Mde lmprovements Set-Aside - Five percent (5%) of the increment
generated from the West Dallas Sub-District, up to $3,000,000, shall be set aside for
Planned Development District (PD) 891 zoning required improvements (Zoning Sub-
district Wide lmprovements). Zoning Sub-District Wide lmprovements shall specifically
include PD 891 Open Space lmprovements, whether constructed incrementally or in
conjunction with specific private development projects or constructed independent of a
specific private development project. PD 891 improvements specifically include: Muncie
Street Linear Park, Herbert Plaza and the Akron Park Greenway.

General Sub-districtWde lmprovements Set-Aside-Ten percent (10Yo) of the increment
transferred from the Victory Sub-district shall be set-aside for other West Dallas Sub-
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district wide improvement projects (General Sub-district Wide lmprovements) and to be
used as a match for potential grant funding of improvement projects.

"There are no max amounts forthese sef-asldes.

Gollected to
Date

Committed or
Soentto DateSub-disfricts

Max Set-Aside
Amount

$500.000
$2,588,252
$500.000

$2,588,252
$0

Victory Subdistuict
West Dallas Set-Aside*
Subdistrict Wide lmprowments Set-Aside

Rive rfront Gateway Subdistrict
Subdistrict Wide lmprowments Set-Aside $955,000 $5,508 $0

West Dallas Subdistrict
Zoning Subdistrict Wide lmpro\ements Set-Aside
General Subdistrict Wide lmprorements Set-Aside*

$3,000,000 $10,485

$258,825

$0
$o
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