
COUNCIL CHAMBER

151585
August 26, 2015

WHEREAS, on January 28, 2004, the City Council established the Dallas Housing
Acquisition and Development Corporation (DHADC) as its land bank for the purpose of
acquiring, holding and transferring unimproved real property under Subtitle A, Title 12,
Local Government Code, Chapter 379C; and

WHEREAS, Lakee Group LLC submitted a proposal and development plan to DHADC
for 2 lots shown on Exhibit “A” and the DHADC Board has approved the development
plan and sale, subject to City Council approval; and

WHEREAS, the City Council desires to approve the development plan shown on Exhibit
“B” submitted by Lakee Group LLC and authorize the sale of the said 2 lots from
DHADC to Lakee Group LLC to build affordable houses;

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

Section 1. That the development plan shown on Exhibit “B” submitted by Lakee Group
LLC and the sale of 2 lots shown on Exhibit “A” from DHADC to Lakee Group LLC is
approved.

Section 2. That the City Manager, upon approval as to form by the City Attorney, is
authorized to execute a release of lien for any non-tax liens that may have been filed by
the City on the lots shown on Exhibit “A”.

Section 3. That this resolution shall take effect immediately from and after its passage
in accordance with the provisions of the Charter of the City of Dallas, and it is
accordingly so resolved.

FQVED BY

AUG 262015
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151585
SECTIONW DEV1ILOPMET PLAN

A. DESCRIPT[0N01? ThE L.ND EOIJESTED FOR OEVEtOPMENT

(l)Number flots requested nproposaL______________

(2) Piüido tli popcrt addrOss and legal description of the laud rcquestcclattach xtmsheeI ifnecessary) (the
“Própcrty’. 4ZLLA Lll -St io3 — Uç osrr-t

E IF/1F yg 7X S•7 (Lt ,
V

IL DESCRIPTION OP PROPOSED ROUSES ENTITY WILL CONSTRUCT

At Ieas2% ofthe Land Bbekrpropertles sold during any given fIscal year to bedevelópecLshat) be deed.
Vre34ictcd for sale to households whit gross annugi, Incomes no greatçr than 6(Wo ofMIL No more tha3O at

the LunctBankpropertie sold duringnay gtveik fläcal year to be developed htitl be deed restocted for sale to
households with gross antiuaUhcnthes bétweezi 81% and 115%ofItl4FI. (At least 70%. of the Land.Bañk
proper lea sold during any. fiscalyear tO be developed shall be deed rcstrfctect for sale to households With gross
annuaj lncømes at 80% AMFfodCss.

Single Family Rome (to be sohi to Low income households at 6e% o less ofAMFL:

Number ofhomer to be built on lots I
Square Footage ofach ftomc I6

NumbcrqfflcdtqomslBathsirtcachhome 4 / 2
Number oarage umberofCarports DetachedQ. Attached
1’pe ofExterior Veneer Q Which aides T
Your Sales PrIne ranges withOut Subsidics to QLIUliIIedLOWInroIUO Btiycr I I SCi3o

Single Family Rome (to besoki to low income households at 80°/a or less ofAMFI):

Number othoines to be built on lots I
Square Footage ofeach home Ictt

Nmbcroffledroonis/flathsfncachhamc g I
V

Numb rofGarogca_L. Number ofCarports.DetachczL_ Attached ..L
1tpe ofEttdrior VeneeiI1it& jibemc Which sides hsl.#’
Your Sales Price ranges without Subsidies’ to Qualified Low hicome Buyer I fGO

Single Family Rome (to be sold to low income households between 81% and 115% ofAMFl)

Number ofhomes to be built on lots —

Square Footage ofeach home_______________

Number ofBedrooms/Baths in each home______ /________

Number ofGarages__ Number ofCarports — Dctach&I Attuched‘I’pe ofExterior Vcnecç,
V

. Which sides

__________________

Your Sales Price ranges withoui Subsillies to Qualified Low Income Buyer

_____

Attach extra shect() breaking out above Information for each difirent model ofhome.

PROVIDE FLOOR PLANS AND ELEVATIONS.



151585

C. CONSTRUCTION TIMETABLE

State the number ofdays it will lake you to complete construction and sale of improved Property from the date of
obtain ng-theexecutcd dcedfrom-DHADC---Attach-a schedulfyou de frcr-The-decd-conveyingpropcrLy sold
by DI{ADC will include a right of reverter so that If the Entity does not apply for a construction pcnnit and close
on any construction financing within a three year period following the date of conveyance of the property from
the DHADC to the Entity, the property will revert to the DHADC for subsequent resale,

Commencement ofConstruction tot) days

Completion of Construction __.._days
Sale offirst affordable housing unit to low income households_________ days
Sale of last affordable unit to low income households Ie days


