
COUNCIL CHAMBER

130 2
June 12, 2013

WHEREAS, on January 28, 2004, the City Council established the Dallas Housing
Acquisition and Development Corporation (DHADC) as its land bank for the purpose of
acquiring, holding and transferring unimproved real property under Subtitle A, Title 12,
Local Government Code, Chapter 379C; and

WHEREAS, on August 11, 2010, the City Council authorized a new contract with
DHADC for the provision of land bank services as set forth in the amended Program
Statement for the Dallas Urban Land Bank Demonstration Program by Resolution No.
10-1952; and

WHEREAS, East Dallas Community Organization (EDCO) submitted a proposal and
development plan to DHADC for 2 lots shown on Exhibit “A” and the DHADC Board has
approved the development plan and sale, subject to City Council approval; and

WHEREAS, the City Council desires to approve the development plan shown on Exhibit
“B” submitted by EDCO and authorize the sale of the said 2 lots from DHADC to EDCO
to build affordable houses;

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

Section 1. That the development plan shown on Exhibit “B” submitted by EDCO and
the sale of 2 lots shown on “Exhibit A” from DHADC to EDCO is approved.

Section 2. That the City Manager, upon approval as to form by the City Attorney, is
authorized to execute a release of lien for any non-tax liens that may have been filed by
the City a release of lien for any non-tax liens included in the foreclosure judgment,
pre-judgment non-tax liens not included in the judgment and any non-tax liens that may
have been filed by the City post-judgment on the lots shown on “Exhibit A”.

Section 3. That this resolution shall take effect immediately from and after ts passage
r accorda ce with the provisions of the Charter of the City of Dallas, and it is
accordiralv so esolved,
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EXHIBIT B

I Qic: ‘
I

ECTiON II: DEVELOPMENT i’LN

.. DESCRIPTION OF THE LNI) REQUESTEI) FOR I)EVEL(>P4ENT

Nutnher ot u- ejuestcd n tht p -p--ii.

Sand Bank ironic (or this ice CarfrwjAvoiuo

bros tdc the pr ntv addrcs and ieai esenprion ij attach extra h
Prperiv

152 GarInr1 Aonu€. 01k 011038 U 5

I. DESCRIPTION OF PROIN)SED HOUSES ENTITY ‘IL[. CONSTRUCT

-\t Lao 25° ot the land Bank pr’rtre -ld Junn any civen iieai eir to be Jevdod shall he deed
esirrctCcl ror aJe to hotjsChohj% with annual comes not !re.iLcI tb_in ( 1’ ot AMFI. No more tb_ia

‘t tte I ama flank pfopcrtle d dunrie an ri en IIre_ii year to Re de ei ped shaH be iced retnted
ale to hnuehoids with erox annual incornc hetccn S ‘ and 15’ t AMFI, At La (Y the

I _ind I3irnk nroperncs sold dunn any ri’.eal year to he dcvelopd shall be deed wsmeted ft-r SOle (0

ra rusdiold with rios% annual tflctrflk. at xoc AMFI ot less. i

ingte Family Hmne Ito he %old to Low income hmseholdc at M) or kno of MFI):

Number o hunics Lu r’c tutlt on lots

xouare boc*taee ol each horie
Nit nhet of Bean stn— Patti-. In cdiii ioflC

01 !OtdiiC’ Nurirrer (at s.r Is A
TN s.’ 1 Fhcteiior \ ertect \ iri.ii —tOe-.
tcui Sales Prre .nue s tiloul Suhs S (u_itt trcd I. IOC r tie P USe!

— .-

‘-ink FamIv Home ti, bc sold to low income households _it 54JTN- or less of A.\IFb

Number of homes to he H wit on lots 2

Luare Footage ot each borne _L2i0____.._.__.__.._._
Number ot fiedroornsJBaths tn each home i 1 2
Number ct Garages .J. Number sf U_i °ortc — inched Attached X

T\ ne of Exeenor Venccr_dajdjng____ \Vhreh sides
ur Sales Prtce rance without Suhaides to uauihd I .ow Income But .S’rjioo

-r rIe Futulv Home to ho sold to 1-nw tucome housthkis het’. con I nd I I OOe of \ TEL

0- ii or -

Nii.-ie Fotaoe ci iitca

tInsel st Uel1i-FsmsJRJi hr. tn

-of (li_ices N0ffltCf i t:crOtts I

haicrirr Veneet

________

Ahieti stOes

‘tar Sales P11cc ran tics w shout Subsidcs to (Jutlt tied I ow Inc aite [3user

Attach extra sherits) hreaIdn out ahuc information for each different model of home.
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C. CONSTRUCTION TIMETAflLE

toe the number or days it will take you to complete construction and sale of improved Pronert trom the
ate of ohtairnrn the executed deed from DFIADC. Attach a schedule. if you desire. the deed conveying
property sold by DHADC will include a right of reverter so that if the Entity does not apply for a
Lonstruction permit and close on any construction financing wtthin a two ‘ear period followtng the date of
co[1exance of the proertv 1om the DHADC to the Entity, the property sill revert to the DHADC for
subsequent resaje.

C’ommecemer,t at Construction o —— days
Conpletton ofConstruction 2O das
Sale ffrst atiordabie housmgumtto k income bausch d i days
Sal of last affordaMe unit to low noome households bO days


