
COUNCiL CHAMBER

I 3q

WHEREAS, on January 28, 2004 the City Council established the Dallas Housing
Acquisition and Development Corporation (DHADC) as its land bank for the purpose of
acquiring holding and transferring unimproved real property under Subtitle A, Title 12,
Local Government Code, Chapter 379C and

WHEREAS, on August 11 2010, the City Council authorized a new contract with
DHADC for the provision of land bank services as set forth in the amended Program
Statement for the Dallas Urban Land Bank Demonstration Program by Resolution No
101952 and

WHEREAS, City Wide Community Development Corporation (City Wide) submitted a
proposal and development plan to DHADC for 5 lots shown on Exhibit “A” and the
DHADC Board has approved the development plan and sale, subject to City Council
approval; and

WHEREAS, the City Council desires to approve the development plan shown on
Exhibit “B” submitted by City Wide and authorize the sale of the said 5 lots from
DHADC to City Wde to build affordable houses; NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS

Section 1 That the development plan shown on Exhibit B submitted by City Wide and
the sale of lots shown on Exhibit A from DHADC to City Wide is approved

authori7ed to execute a release of lien for any nontax liens that may have been filed by
the City a release of lien for any nontax liens included in the foreclosure judgment,
pre judgment nontax liens not included in the judgment and any nontax liens that may
lave been filed by the City post judgment on the lots shown on Exhibit A
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EXHIBIT B 1 0 (SEX lION II: DF)FLOPMENTPLN I

.DF:SCRIPTlON OF TIlE LANI) REQUESTED FOR DEVELOPMENT

Number ot lots requested m this pronosal.

I nd Bank name for this parcel ot juts QpLreet

N Proxude the oroperty address and legal description of the land requested iattach extra cheets it necessary)
U;c ‘ropertv” .

___________________ _____ ______ _______________________

B. DESCRIPTION OF PROPOSED hOUSES ENTITY VRL CONSTRUCI

\t east 2% oittie Fand Bank properties sold during any given liscal year to he deseloped shall be deed
iestricted for sale to households with gross annual incomes not greater than 60% of AMFI. No more than
u° of the I. and Bank properties sold during any given fiscal sear to be deseloped shall be deed restricted

tr ‘ale tu households sth gross annual incomes between 81% and I 15% of AMFI. At least 70% ut the
I and Bank properties sold during any fiscal year to be des eloped shall be deed restricted for sale to
h useholds with gross annual incomes at 80% AMEI or less.)

Single Family [tome (to be sold to low income households at 60% or less of AM Fl):

Number of homes to be built on lots —

Square Footage or each home
Number ot Bedrooms Baths in each home -

Number t (jaraces N imbe I ( rports Dcli bed [ta bed
Ivpe I Ext nor V nc n Which ides
aur Sales Price ranges without Subsiaies to Qualified [ os Income Buser

inule Famly [tome Ito he old to low income households a 80% or less of MH)

her ul hume to Fe built on lots
square Footage of each home
Number ot Bedrooms Baths in each home 3
Number oi(iarages Number ot (arports [)etached \ttached
ipe ot Fxieror Veneer Brick ‘\ hich siJes 4
your Sales Price ranges without Suhsidte to Qualified [ow income Buyer Sin J n(i()

xnCl Faniils Home (to he o1d to loss incomt. hcaieholds heisseen SI % and i I5 f ‘IFI 3

‘eeage ol Jcfl D’rnc -

Number e BcJru rr Baths r each [‘

‘sumaer or (ianage Nu iher t ( port [Vt heu
[vpe I byte ior Veneer — Wh h side —

Your saies Price ranges withut xubsides to Qualified L.’ Income Bu\ cr

acE tr he (5) b caking out ab c for atm for ach ffe nt )d of I e



(•( ONS1RLCfION TIMFTABLF
1 30 ) I

‘t it thc nurnhcr I d ivs it will take you to complete construction and sale of improved Property from tht.
lEc )I btaimng the executcd deed from DH\DC. ttach a shedule it you desire. I he deed cone\In!

or nwrt nlrf I)IIAI)C will ncludc a right ot reerter sn that if the Entity does not apply iir a
construction permit and close on an\ construction financing withrn a two iear period !bllowing the date of
oneance ol the propeiiv from the DHADC to the Entits, the propert wifl revert to the DFIADC tr
oihsequent resale,

(mmencemen!. of ( onstruction 547 da’s
(. inpictt ii t (n-1ructon — .080

f’ at0 .rdaf’ie h’usng unit to Ios income househ ds 71 das
“ife ot’at atlirdable unit to low income households 1.080

______

das


