COUNCIL CHAMBER

130950

June 12, 2013

WHEREAS, Chapter 372 of the Texas Local Government Code (the “Act”) allows for
the creation of public improvement districts; and

WHEREAS, on April 1, 2013, Deep Ellum Foundation, representing homeowners of
Deep Ellum area, delivered to the City of Dallas a petition to renew the Deep Ellum
Public Improvement District in accordance with the parameters of Chapter 372 of the
Texas Local Government Code, as shown on the attached Map of the District (Exhibit
A). City staff reviewed the petition and determined the owners of more than 60 percent
of the appraised value of the taxable real property liable for assessment, and more than
60 percent of the land area of all taxable real property liable for assessment within the
District executed the petition, in accordance with the necessary thresholds for the City
Council to consider creation of the District; and

WHEREAS, on June 3, 2013, a memo was submitted to the Economic Development
Committee regarding the renewal of the Deep Ellum Public Improvement District (PID);
and

WHEREAS, pursuant to Section 372.007 of the Act, the City staff, with the assistance
of the Deep Ellum Foundation verified the petitions, evaluated the creation service plan
to determine whether the services should be made as proposed by the proposed
service plan and found the plan to be viable; and

WHEREAS, the City desires by the calling and holding of such public hearing to provide
a reasonable opportunity for any owner of property located within the District to speak
for or against the renewal of the Deep Ellum Public Improvement District for a special
assessment against each property owner of record for real property and real property
improvements, exclusive of right-of-way, to provide funding for the District for the
purpose of providing supplemental services and improvements.

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

Section 1. That a public hearing shall be held at 1:00 p.m. on August 14, 2013, in the
City Council Chambers, Dallas City Hall, 6th floor, 1500 Marilla Street, Dallas, Texas, at
which time any interested person may appear and speak for or against the renewal of
the Deep Elium Public Improvement District (Exhibit A) providing for a special
assessment against the property owners of record for real property and real property
improvements, exclusive of rights-of-way, to provide funding for the District for the
purpose of providing supplemental public services and public improvements (See
Exhibits B and C}.
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Section 2. That the facts and recitals contained in the preamble of this resolution are
found and declared to be true and correct.

Section 3. That such public hearing shall be published in the official newspaper of the
City of Dallas and mailed to the property owners of the District before the 15th day
before the public hearing.

Section 4. That after the closing of the public hearing, the City Council may consider a
resolution approving the creation of the Deep Ellum Public Improvement District
providing for a special assessment against the property owners of record for real
property and real property improvements, exclusive of rights-of-way, to provide funding
for the District for the purpose of providing supplemental public services and public
improvements, approving the Service Plan for 2014-2020, designating the Deep Ellum
Foundation as the management entity of the District and providing an effective date.

Section 5. That this resolution shall take effect immediately from and after its passage
in accordance with the provisions of the Charter of the City of Dallas, and is accordingly
so resolved.
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Deep Ellum Foundation
2630 E. Commerce
Dallas, TX 75226

Exhibit C

Deep Ellum Public Improvement District
Assessment Plan

The cost of the services and improvements provided by the Deep Ellum Public
Improvement District (DEPID) will be paid primarily by special assessments against
property in the District. Annual assessments will be based on the total value of real
property and improvements as certified by the Dallas Central Appraisal District.

The estimated annual assessment rate for the next seven (7) years will be $0.12 per
$100.00 of appraised value as determined by the Dallas Central Appraisal District. The
annual assessment rate shall not exceed $0.15 per $100.00 valuation.

The District shall pay the costs of the services and improvements by special
assessment against the real property and real property improvements. The City of
Dallas is not responsible for payment of assessment against exempt City property in the
District. City right-of-way, railroad right-of-way, City parks and cemeteries are not
specially benefitted and therefore are not subject to PID assessment. Payment of
assessments by other exempt jurisdictions and entities must be established by contract.

Deep Ellum PID assessments will be collected by Dallas County for the City of Dallas,
in accordance with the management contract between the City of Dallas and The Deep
Ellum Foundation.



