COUNCIL CHAMBER

130612

April 10, 2013

WHEREAS, on January 28, 2004, by Resolution No. 04-0458, the City Council
established the Dallas Housing Acquisition and Development Corporation (DHADC) as
its land bank for the purpose of acquiring, holding and transferring unimproved real
property for the purpose of promoting the development of affordable housing as allowed
under Chapter 379C of the Texas Local Government Code; and

WHEREAS, Sphinx Development Corporation submitted a proposal and development
plan to DHADC to exchange the deed restrictions from 11 lots previously purchased
from the Land Bank to 11 comparable lots owned by the developer as shown on Exhibit
“A”, as permitted under Section 379C.0105 of the Texas Local Government Code and
the DHADC Board has approved the development plan and exchange of the deed
restrictions, subject to City Council approval; and

WHEREAS, the City Council desires to approve the development plan shown on Exhibit
“B” submitted by Sphinx Development Corporation and authorize the exchange of the
deed restrictions to build affordable houses; NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

SECTION 1. That the development plan shown on Exhibit “B” submitted by Sphinx
Development Corporation and the exchange of the deed restrictions from 11 lots
previously purchased from the Land Bank to 11 comparable lots owned by the
developer as shown on Exhibit “A” are approved.

SECTION 2. That this resolution shall take effect immediately from and after its
passage in accordance with the provisions of the Charter of the City of Dallas, and it is
accordingly so resolved.




130612

Iﬁﬂ i ii;iﬁ} s B e R e I 4 et T e o Tt e T S —— — Sy—
1L Y
nEs L 1 BRI ) mdoy s N ] v ey s Lnupey ey vap I
M Ang] LSt
FLILY W
Th e \ i sl ) mesndog s, sy ) voegdy orwry s Koy sy sy g 0 ol
sloq fos1
LIFER L
[ixilal "L \ morstsod 0 ) prwsdogse ) veepde] v upgng sorlangy | (e W 9 o] o Um,
Y muany
SILE Yy
e 'L | e a0 3 mewmckopa g vengelc] peviamgng soefogy | e g Er) o B o "
YV nuany
Lifr vy
oAy iy i wone sty mommdoras o) vty moveppry srliop) (Y TR0 U7 W 6T M i
' anuny
OFLHH Y
wes L as i ueepesndn ) mmadeyp ) vumgd moTAPpY & ampey ) vagy g W o
ioq 6111
O LR VR
nweee oe'e 1 wormndm ) mmedegay | ey worppy (o) o) wapy *f wr 3
21 4oq] 50t
FLLr 1
e g | eapeand e ) prssdog i) vergdy moteppry shogg ) TR R e r
v anuaay |
19 VR
o STy | mormand sy msadopaagy viegdy menppy sephion) 191 YRO) '8 W) i
v anmasy 7
®Lr Yo
wevs e 1 voererdio ) meodey sox) gy bl il ot TTURE VTR 4
¥ anuany It
07 Lr o)
e croe { erwrerwlin ) moandog w) i) mewspry onphong ) YR (2 vy '
Y muay §1f]

WV LIGIHX3




130612

—r— i o -

Cpp—— e e ——

—

R S SR e e

N

T

wowpe el ) mrdog sy ) vy

AL YN
1wy

(L

oo sl y sk roag .ii..._

FIML7] By
Ll
a1

LS %at

pormeseniso 3 meendos gy vongdy

RS R AT
_,._1-_\_
(.

noere sl ) memadng 3o vl

riniAl YY)
L1y

LLLLA

e

(M e

worreardin 3 mondonas o) sy

rinin] f.‘.“—
Nw

(1.

s

wenmranln y womndoy ss e gl

FIACA) WY
£1 ¥y

(f.L

e

wowraniin ) mowdog v viegdy

rinda) 3
v

(I

LB

HiT

morresdd e ) mrwsdog vy vergd)

rIsEA] TN

irm

el

st ) powmscopss sy vgdy

|
£

(1.1

wowpeedin y memedop sy vengdy

F IR Y
Pl ol |

(111

T

wenpnd ne ) prspedopsaoy | vl

FIALK] T
|

(111

atEvibad
aaarvad

a4 0L

Vo LIGIHX3




130612

EXHIBITB
SECTIONII: DEVELOPMENT PLAN

A. DESCRIPTION OF THE LAND BANK LOT(S) ACQUIRED BY DEVELOPER AND THE
PROPOSED LOT(S) TO BE EXCHANGED

(1) Provide the property address and legal description of the lot(s) acquired from the Land Bank by the
developer to be exchanged (aitach extra sheets if necessary) (the “Property”). _
Please see attached document Exhibit B

(2) Provide the property address and legal description of the proposed lot(s) owned by the developer to
be exchanged for the Land Bank lot(s) (attach extra sheets if necessary) (the “Property”). _
Please see attached document Exhibit C

B. DESCRIPTION OF PROPOSED HOUSES ENTITY WILL CONSTRUCT

At least 25% of the Land Bank properties sold during any given fiscal year to be developed shall be deed
restricted for sale to households with gross annual incomes not greater than 60% of AMF1. No more than
30% of the Land Bank properties sold during any given fiscal year to be developed shall be deed restricted
for sale to households with gross annual incomes between 81% and 115% of AMFL (At least 70% of the
Land Bank properties sold during any fiscal year to be developed shall be deed restricted for sale to
households with gross annual incomes at 80% AMFI or less.)

Single Family Home (to be sold to low income households at 60% or less of AMFI):

Number of homes to be builton lots 2

Square Footage of each home 1,200 — 1,700

Number of Bedrooms/Baths ineachhome___ 3/ 2+

Number of Garages_1-2 Number of Carports ____ Detached ____ Attached ____

Type of Exterior Veneer __ Masonry Which sides _ Front & Back

Your Sales Price ranges without Subsidies to Qualified Low Income Buyer_$100 — $160K

Single Family Home (to be sold to low income households at 80% or less of AMFI):

Number of homes to be builton lots _6

Square Footage of each home 1,200 - 1,700

Number of Bedrooms/Baths in each home 3 [ 2+

Number of Garages _1-2 _ Number of Carports ___ Detached ___ Attached

Type of Exterior Veneer__Masonry Which sides _ Front & Back
Your Sales Price ranges without Subsidies to Qualified Low Income Buyer_$100 - $160K

Single Family Home (to be sold to low income households between 81% and 115% of AMFI):

Number of homes to be builtonlots ____ 3
Square Footage of each home 1,200~ 1,700

Number of Bedrooms/Baths in each home 3 /2

Number of Garages__1-2__ Number of Carports ____ Detached __ Attached
Type of Exterior Veneer Masonry Which sides  Front & Back

Your Sales Price ranges without Subsidies to Qualified Low Income Buyer 3_$100 - $160K
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SECTION Ii: DEVELOPMENT PLAN
Al

Tract No. 11 Lot 21 Oak Clff Heights Addition, situated in City Block 4720 in the City of
Dallas, Dallas County, Texas, as shown by a deed of record in Volume 367 Page 648 of the Deed
Records of Dallas County, Texas, and more commonly addressed as 315 Ave. A, Dallas County,
Texas, also shown in that certain Sheriff's Deed recorded in Instrument Number 20070244175 of

the Deed Records of Dallas County, Texas.

Tract No.2: Lot 17 Oak Chff Heights Addition situated in City Block 4720 in the City of
Dallas, Dallas County, Texas as shown by a deed of record in 86240, Page 1949 of the Deed
Records of Dallas County, Texas and more commonly addressed as 331 Avenue A, Dallas,
Texas, also shown in that certain Sheriff's Deed recorded in Instrument Number 20070064863 of

the Deed Records of Dallas County, Texas.

Tract No. 3: Lot 9, Oak Cliff Heights Addition situated in City Block 4715 in the City of
Dallas, Dallas County, Texas, as shown by a deed of record in Volume 80223 Page 1335 of the
deed records of Dallas County, Texas and more commonly addressed as 427 Avenue A, Dallas,
Dhallas County, Texas, also shown in that certain Sheriff's Deed recorded in Instrument Number
200600472535 of the Deed Records of Dallas County, Texas.

Tract No.4: Lot 8, Oak Cliff Heights Addition situated in City Block 4715 in the City of
Dallas, Dallas County, Texas, as shown by a deed of record in Volume 71021, Page 278 of the
Deed Records of Dallas County, Texas and more commonly addressed as 431 Ave A, in the City
of Dallas,, Dallas County, Texas, also shown in that certain Sheriff’s Deed recorded in Instrument
Number 20070244177 of the Deed Records of Dallas County, Texas.

Tract No.5: Lot 7, Miss Carrie Gilroy’s Addition situated in City Block B/4711 in the City of
Diallas, Dallas County, Texas, as shown by a deed of record in Volume 90063 Page 2943 of the
deed records of Dallas County, Texas and more commonly addressed as 1409 Dovle, Dallas,
Dallas County, Texas, also shown in that certain Sheriff’s Deed recorded in Instrument Number

200600472526 of the Deed Records of Dallas County, Texas.

Tract No.6: Lot 5, Miss Carrie Gilroy's Addition, situated in City Block B/M4710 in the City of
Datllas, Dallas County, Texas, as shown by a deed of record in Volume 5486 Page 89 of the deed
records of Dallas County, Texas and more commonly addressed as 1419 Doyle, Dallas, Dallas
County, Texas, also shown in that certain Correction Sheriff’s Deed recorded in Instrument
Number 20070244 178 of the Deed Records of Dallas County, Texas.



EXHIBIT B
SECTION li: DEVELUPMENT PLAN

Tract No. 1: Lot 25 & 26 in Block 4717 of the Oak Cliff Heights Addition, situated in Dallas
County, Texas, as shown by a deed of record in Volume 72237 Page 1981 and Volume 3484
Page 457 of the Deed Records of Dallas County, Texas, and more commonly addressed as 229
Avenue A, Dallas County, Texas, also shown in that certain Sheriff’s Deed recorded in
Instrument Number 20080146221 of the Deed Records of Dallas County, Texas.

TractNo.2:  The North 40 feet of Lot 6, Block 4716 of Samuel T. Morgan’s Subdivision,
situated in Dallas, Dallas County, Texas as shown by a deed of record in 74168, Page 2316 of the
Deed Records of Dallas County, Texas and more commonly addressed as 426 Avenue A, Dallas,
Texas, also shown in that certain Sheriff’s Deed recorded in Instrument Number 20070364808 of
the Decd Records of Dallas County, Texas.

Traet No.3: Part of Lots 6&7 in Block 4716 of Samuel T. Morgan’s Subdivision of 10 acre
tract of the W.S. Beatty Survey, Abstract No. 7, situated in Dallas County, Texas, as shown by a
decd of record in Volume 1976 Page 570 of the deed records of Dallas County, Texas and more
commonly addressed as 430 Avenue A, Dallas, Dallas County, Texas, also shown in that cerlain
Sheriff’s Deed recorded in Instrument Number 20080285898 of the Deed Records of Dallas

County, Texas,

Tract No.4: Lot 5, Miss Carrie Gilroy's Addition situated in City Block 471 1-C in the City of
Dallas, Dallas County, Texas, as shown by a deed of record in Volume 2089 Page 401 of the deed
records of Dallas County, Texas and more commonly addressed as 1563 Deoyle, Dallas, Dallas
County, Texas, also shown in that certain Sheriff’s Deed recorded in Instrument Number
20080146218 of the Deed Records of Dallas County, Texas.

TractNo.5: Lot 4, in Block C/4711 of Miss Carric Gilroy’s Addition, situated in Dallas
County, Texas, as shown in Probate Record 19741617-P of the Probate Records of Dallas
County, Texas and more commonly addressed as 1507 Doyle, Dallas, Dallas County, Texas, also
shown in that certain Correction Sheriff’s Deed recorded in Instrument Number 20080133422 of
the Deed Records of Dallas County, Texas.



Exhibit C

Block |Lot Sq. Ft. |Address
D/5914 1 2,382 N/A
D/5914 2 2,382 N/A
D/5914 3 2,382 N/A
D/5914 13 2,154 N/A
D/5914 14 2,121 N/A
D/5914 15 2,121 N/A
0/5914 16 2,121 N/A
D/5914 17 2,121 N/A
E/5914 19 2,279 N/A
E/5914 20 2,280 N/A
E/5914 21 2,281 N/A
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Attach extra sheet(s) breaking ouf above information for each different model of home.
PROVIDE FLOOR PLANS AND ELEVATIONS,
C. CONSTRUCTION TIMETABLE

State the number of days it will take you to complete construction and sale of improved Property from the
date of obtaining the executed deed from DHADC. Attach a schedule, if you desire. The deed conveying
property sold by DHADC will include a right of reverter so that if the Entity does not apply for a
construction permit and close on any construction {inancing within a three year period following the date of
conveyance of the original Land Bank property from the DHADC to the Entity, the property will revert to
the DHADC for subsequent resale.

Commencement of Construction __ 120 days
Completion of Construction __240 days
Sale of first affordable housing unit to low income households 180 days

Sale of last affordable unit to low income households __ 240 days



