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June 22, 2011

WHEREAS, the City recognizes the importance of its role in local economic
development; and

WHEREAS, on June 13, 2007, the City Council authorized the creation Tax Increment
Reinvestment Zone Number Fifteen, (the “Fort Worth Avenue TIF District”), in
accordance with the Tax Increment Financing Act, as amended, V.T.C.A Texas Tax
Code, Chapter 311) to promote development and redevelopment in the Fort Worth
Avenue area through the use of tax increment financing by Ordinance No. 26798, as
amended; and

WHEREAS, on March 26, 2008, the City Council authorized the Fort Worth Avenue TIF
District Project Plan and Reinvestment Zone Financing Plan by Ordinance No. 27129,
as amended; and

WHEREAS, on May 26, 2011, the Fort Worth Avenue TIF District Board of Directors
reviewed the proposed Metro Paws Animal Hospital project to be developed by J & K
Investments, LLC, and/or its affiliate Metro Paws Animal Hospital, LLC (collectively
"Owner") and recommended City Council consideration of a development agreement
with the Owner and authority to dedicate future TIF revenues from the Fort Worth
Avenue TIF District; and

WHEREAS, the creation of additional commercial development in the core of the Fort
Worth Avenue TIF District is necessary for the future growth and expansion of
residential and commercial activity within the City of Dallas; and

WHEREAS, the use of economic development incentives is a necessary tool in
attracting a catalyst development to the Fort Worth Avenue TIF District; and

WHEREAS, the Issuer (hereinafter sometimes referred to as "City") is contemplating
reimbursement for the cost of construction of certain public improvements within the
Fort Worth Avenue TIF District; and

WHEREAS, the City has concluded that it does not currently desire to incur debt to
finance the project costs it is about to pay; however, if doing so is in the best financial
interests of the City, the City may in the future negotiate with financial institutions to
secure bonds or other obligations, or lines of credit, to aid in the funding of projects
within the District; and

WHEREAS, the City desires to reimburse the Owner for the costs it is about to pay from
the proceeds of obligation to be issued or Fort Worth Avenue TIF District revenues
collected, subsequent to the payment of such costs; and

WHEREAS, the City has no other funds that are, or are reasonably expected to be
reserved, allocated on a long-term basis or otherwise set aside for purposes of paying
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WHEREAS, in furtherance of the Fort Worth Avenue TIF District Project Plan and
Reinvestment Zone Financing Plan and to promote within the Fort Worth Avenue TIF
District: (1) development and diversification of the economy, (2) elimination of
unemployment and underemployment, and (3) development and expansion of
commerce, the City desires to provide economic incentives and an economic
development grant to the Owner for the construction of the Metro Paws Animal Hospital
development a veterinary clinic proposed at 1007 Fort Worth Avenue in the Fort Worth
Avenue TIF District as described in Exhibit A Site Plan and Exhibit B - Conceptual
Elevation.

the costs the City expects to incur; and

NOW, THEREFORE,
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

Section 1. That the issuer expects to incur debt as one or more series of obligation for
the purpose of paying the costs on the Projects.

Section 2. That the findings, determinations and certifications contained in the recitals
above are incorporated herein for all purposes.

The following is a general functional description of the Project for which the
expenditures to be reimbursed or paid and a statement of the maximum principal
amount of debt expected to be issued for such reimbursement purposes.

Project Description Debt To Be Issued
Design, engineering, construction management Not to exceed $116,000
professional services; street, utility, streetscape, as provided by the Project
and other public infrastructure improvements; Plan and Reinvestment

to be located within Reinvestment Zone Financing Plan and
Zone Number Fifteen, (Fort Worth the Development Agreement

Avenue TIF District) as shown on Exhibit C,
attached hereto

Section 3. That the total Fort Worth Avenue TIF District participation in the cost of
design, engineering, construction management, and professional services; street, utility,
streetscape, and other public improvements for the Metro Paws Animal Hospital
development shall not exceed an amount of $116,000 all in accordance with the terms
of said development agreement.

Section 4. That nothing in the resolution shall be construed to require the City to
approve payment from any source of City funds other than the Fort Worth Avenue TIF
District Fund and/or Tax Increment Bonds. Any funds expended under the development
agreement that remain unpaid upon termination of the Fort Worth Avenue TIF District,
due to lack or unavailability of Fort Worth Avenue TIF District Funds shall no longer be
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considered project costs of the Fort Worth Avenue TIF District or the City to pay the
Owner shall automatically expire.

Section 5. That this resolution shall take effect immediately from and after its passage
in accordance with the Charter of the City of Dallas, and it is accordingly so resolved.

Distribution:  Office of Economic Development - Tenna Kirk, 5CS
Office of Economic Development - Sajid Safdar, 2CN
Office of Economic Development — Pam Thompson, 2CN
City Attorney's Office - Barbara Martinez
City Attorney's Office - Sarah Hasib
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Exhibit A

7 LANDSCAPE PROJECT NOTES
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Exhibit B
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Exhibit C— TIF Budget

Description TIF Amount
Public Infrastructure Improvements 116,000
Total $116,000

Note: The amounts listed above include engineering, construction,
design, construction management, and contingency estimates for
public infrastructure, including, but not limited to, items such as
water and wastewater, sidewalks, landscaping, irrigation, and
lighting. Construction management is solely intended to cover fees
paid to an outside consultant or third party who confirms the quality
of the work. Construction management fees must be invoiced with a
detailed description of work performed. Funds may be shifted
among categories as long as the total TIF funding does not exceed

$116,000.
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